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COl/sen/illl! to the l:ais·ing of Loans by Certain Local Authorities and P,·esCI··ibing the Conditions The·reof 
" --" 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 16th day of September 1953 
Present: 

HIs EXCELLENCY THE GoVERNOR-GENERAL IN COUNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loalls 
stated opposite their names therein, have respectively complied with the provisions oj' the Local Government Loalls 

Board Act 1926 (hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General 
in Council, as required by the said Act, should be given to the raising of the said loans: 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Governor-General, acting by and with the advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the respective local authorities mentioned in the first column of the said Schedule of the 
respective loans set out in the second column of the said Schedule, up to the respective amounts specified in the third column 
of the said Schedule, and in giving such consent hereby determines as follows: 

1. The terms for which the said loans or any parts thereof may be raisoo shall not exceed the respeetive terms (in years) 
stated in the fourth column of the said Schedule. 

2. The rates of interest that may be paid in respeet of the said loans or any parts thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth 
column of the said Schedule. 

3. The said respective loans or any parts thereof, together with interest thereon, shall be repaid by equal aggregate 
annual or half-yearly instalments extending over the respective terms as determined in 1 above. 

4. The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out 01' 
loan-moneys. 

5. The rate payable for .brokerage, underwriting, and procuration fees in respeet of the raising of the said respectivo 
loans or any parts thereof shall not in the aggregate exceed one-half per centum of any amount raised. 

6. No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 
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£ H. d. 
Levin Borough Couucil 
Raglau County COUIlcil 
Waipa County UOUIlcil 

Sewerage Advances Loan HliJ:!, £10,000 
Roads an<lBridgcs Loan I1l;;t, £17IJ,IJO() 
Worker'" Dwelling Loan 1!J5:! 

£ 
5.000 

40,000 
2,850 
5,000 

80,000 

IIJ 
15 
to 
t[j 
20 

4 
4 
4 

0 0 
0 0 
0 0 

Whangarei Borough Council .. 
Central Waikato Electric. Power Board 

Worker"' Dwelling Loan 1\0. 2 HJ5:! 
Special Loan 1953 

4 
4 

0 0 
0 0 

(T. 40/416/6) 

Con8(nting to the Raising of Portio!! (£l(},O(}O) of the. F.dlding 
Borough Council's Loan of £35,000 Ilnd Presor',bmg the 
Condit·ions. The"eof 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 9th day of 
September 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-G~;NERAL IN ()OUNCIJ, 

WHEREAS the Feilding Borough Council (hereinafter 
called the said local authority) being desirous of raising 

a loan of thirty-five thousand pounds (£35,000) to be kno.'vn 
as "Water Supply Loan 1952" for the purpose of replacmg 
and improving sections of the main water-supply pipeline, has 
complied with the provisions of the Local Government Loans 
Board Aet 1926 (hereinafter called the said Act): 

And whereas by Order in Council made on the 24th day 
of February 1953 consent was given to the raising of portion 
of the said loan amounting to seven thousand 1'0111](18 (£7,000): 

And whereas the said local authority is desirous of raising 
a further portion of the said loan amountin~ to ten thou~and 
pounds (£10,000) (hereinafter called tl~(> saHI, slim) and It 1S 
expedient that the precedent consent of the Gover~ol'-General 
in Council, as required by the said Act, should be gwen to the 
raising of the said sum: 

Now, therefore, pursuant to section 11 of the said Act, 
as set out in section 29 of the Finance Act 1932 (No.2), His 
Excellency the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said sum for the said pm-pose up to the amount of ten 
thousand pounds (£10,000), and in giving such consent hereby 
determines as follows: 

1. The term for which the said sum or any part thereof 
l1lay be raised shall be ten (10) years. 

2. The rate of interest that may be paid in respect of 
the said Slim or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£4) per centnm per annum. 

3_ The said sum shall be repaid as -follows: 
(n) By twenty equal payments of two hundred and 

eighty-seven pounds thirteen shillings and seven­
pence (£287 13s. 7d.), one of such payments to be 
made at the end of every half-year commencing 
from the date on which the said sum is raised. 
Each such half-yearly payment shall be applied 
firstly in payment of interest computed at the rate 
of four pounds (£4) per centum per annum on the 
amount of principal for the time being outstanding 
at the beginning of each such half-year, and the 
ba.lance of such half-yearly payment in reduction 
oj principal. 

~.---~-~-

T. J. SHERRARD, Clerk of the Executive Council_ 

(b) By a payment at the end of the tenth year from the 
date of the raising of the said sum of an amount 
equal to the amount to which the said principal has 
been reduced in ac"ordance with the preceding 
paragraph (a) hereof after payment' of the 
afol'esaid twenty half-yeal'ly payments. 

4. 'rhe payments referred to in clause 3 hereof shall be 
made in New Zealand and no sneh payment shall be made out. 
of loan moneys_ 

5. The rate payable for brokerage, underwriting, and 
procuration fees in respeet of the raising of the said SUIll or 
any part thereof shall not in the aggregate exceed oue-llalf 
per centum of any amount raised. 

6. No moneys shall be borrowed under this con~ent after 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Couneil. 

('1'. 49/415/14) 

Consentillg to the Raising of n Loan of £5,400 by tile l'im<ltu 
City C01lnc·il and Pre8/iribing the Conditions The-reof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 16th dRY of 
September 1953 

Present: 
HIS EXCELLE~CY THE GOVERNOR-GENERAL IN COUNCIJ, 

WHEREAS the Timaru City Counc'il (hereinafter calle,l 
the said local authority), being desirous of raising- " 

loan of five thousand four hundred pounds (£5t,00) to be 
known as " Stormwater Drainage LORn 1953 " i (hereinafter 
called the said loan) for the purpose of completing realign­
ment and enlarging of stormwater drains commenced ont uf 
StormwRter Drainage Loan 1946 of £30,000, has complied with 
the provisions of the Local Government Loans Board Act 1\)2fi 
(hereinafter called the said Act), and it is expedient that the 
precedent consent of the Governor-General' in Council, as 
required by the said Act, should be given to the raising of the 
said loall: 

Now, therefore, pursuant to section 11 of the said Act 
as set out in section 29 of the Finance Act 1932 (No.2), 
His Ejxcellcllcy the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising ill New Zealand by the said local authority 
of the said loan for the said purpose up to the amount of five 
thousand four hundred pounds (£5,400), ani! in giving sllch 
consent hereby determines as follows: 

1. The term for which the said loan or any part thereof 
may bo raised shall 1I0t exceed twenty-seven (il'7) years. 


