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::. The said local authority slmll, hefore raising the said 
luan or allY part thereof, make provision for the repayment 
thereof by establishing a sinking-fund under the Local Bodies' 
Loans Act 1926, or under such other statutol'y enactment as 
",ay ~e :,tppl~cable, a!'d shall thereafter make payments to 
such smkmg-fund at lIltervals of not more than one year at 
a rate or rates per centum which shall be not less than eight 
puunds ten s~lilling-s and ~ixpence (£R lOs. (id.), sueh payments 
to he lIlade III respect of every pal't of the said loan f01' the 
tillle b"ing so borrowerl and nut repaid, the first such payment 
to he made not later than one year after the first day frulJI 
whi.·h interest to the lender 01' lenders is ('omputca 011 the said 
loan or allY part thereof so I'aised. 

+. '1'he I~ay",cllt. oj' illterest and repayment of principal 
in resped of flit' saHI loan shall be made in Kew Zealaud. 

5. No HIIlOllllt payable as eit.her interest or sinking-fulld 
ill respect uf the said loan shall be paid out of loan moneys. 

Ii. 'I:he ~'lItl'. payable for bl'Okerage, underwl'iting, alld 
pJ'ocuratlOn fee", 111 rp"peC'!. of the raising of the said 10lln 01' 
allY pHrt thereof' ~hall lIot in the aggregate exceed one-half 
})(']' {'('ntuHl of allY allJoullt I'aisc(l. 

7. No nlOlw,n; shall he hOl'l'olVI!d tllldlll' this consent after 
the expiration of' t.\\'o Y"H!'S frum the date hereof. 

( T. ,19/2 i!l/lO) 

T .• r. SHERRARD, 
Clerk of the Executive Council. 

Consenting to the Raising of n LOCb'lt of £3,000 by the New 
Lynn Borough Council nnd Prescribing the Conditions 
Thm'eof 

C. W. M. NORRIE, Governor·General 

ORDER IN COUNCIL 

At tlte Government Honse at Wellington, this 7th day of 
October 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN CoUNCIL 

W1U;HEAS by Orrl,,!' in Coullcil made on the 15th day 
of August 1951 (hereinafter called the said Order ill 

Council) and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the 
raising by the New Lynn Borough Council (hereinafter called 
the said local authority) of a loan of three thousand pounds 
(£3,000) to be known as U Traffic Signals Loan 1950" (here
inafter called the said loan) : 

And whereas the authority conferred by the said Order in 
Council has not been exercised: 

And whereas the authority has lapsed in accordance with 
the pyovision~ of clanse (i of the said Order in Council amI it 
is not now lawful or competent for the said local authOl'ity 
to raise the said loan or any portion thereof except in 
accOl'danr,e witll the provisions of a further Order in CoUtlcil 
tllat ,may be issued pursuant to section 11 of the Local 
Government Loans Board Act 192£; (hereinafter called the 
said Act): ' 

And }vllereas the said local authority is now desirous of 
mising the said loan and it is expedient to authorize the said 
local authority to raise the said loan on the conditions herein
a fter set out: 

Now, therefore, pUI'snant to section 11 of the sai,l Act 
as Het out in section 29 of the Finance Act 1932 (No.2), 
His Excellcncy ·the Governor-General, acting by and with thc 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said loan np to the amount of thI'ee thousand pounds 
(£:1,000) for the purpose for which the said loan was 
authorized, and in giving such consent hereby determines as 
follows: • 

1. The term fOl' which the said loan or any part thereof 
may be mised shall not exceed ten (10) years. 

2. The rate of interest that lllay be paid in respect of the 
said loan 01' any part thereof shall be such as shall not 
produce to the lender 01' lenders a l'llte 01' rates exceeding foul' 
poulllls (£-l) pel' "PlltUIII PPI' allnu",. 

3. The said loan or allY part thereuf, together with interest 
thereon, shall be repaid by equal aggregate annual or half
yearly instalments extending over the term as determined 
ill 1 above. 

4. The payment of snch instalments shall be made in New 
Zealand and no such instalments shall be paid out of loan 
moneys. 

5. The rate payable for brokerage, underwriting, and 
prucuration fees in respect of tile raising of the said loan or 
any part thereof shall- not in the aggregate exceed one-half 
per centum of any amouut raised. 

6. No moneys shall be borrowed under thiH cOllseut after 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/171/8) 

Consenting to the Rnising of fI, LOlln of £6,000 by the Hutt 
County Cotbildl lind Preso'ribi"'fJ the CUJ!d'itions Thereof 

C. W. M. NORJUl<], Uovornor-Gelloral 

ORDER IN COUNCIL 

At the Government House at Wellingtull, this 7th day of 
October 1953 

Present: 
lim j';X,'!;r,LE;oICY 'I'IlE GOYERNOK-O]O;!'I!;RAJ. IN' COUNCIl. 

WHEREM; the Hutt County CoUtlcil (heI'einaftel' called 
the said lo.'al authority) propo~e", pursuant to the 

terms of li l'equisition issued unuer seeliun 22 of the Health 
Act 1920, to raise a luan uf six thousand pOllllds (£6,000) to 
be known as "Day '8 Bay Water and Sewerage Additional 
Loan .l\1!'i:{" (hereinafter callen the said loan) for the purpose 
of completing the provisiun uf water and drainage for the 
residents ill t.hut portion of the Ilutt County adjacent to 
Day's Bay: 

Now, then'fol'e, pur"l>wt. to section 11 of the Local 
(tovernlllcnt LonllH Boa I'd Act 19~(j as set out in section 2!) 
of the Pinum'e Act l!l::~ (No.2), His Excellency the Govel'llor
General, ading hy and with the advice und consent of the 
Executive Coun"il, hereby (',onsellts to the 1'Ilising in New 
Zealand by the said local authority of the said loan fOl' the 
said purpose up to the amount of six thousand pounds 
(£6,000), and in giving sucll consent hereby determines as 
follows: 

1. The term for which the said loan 01' ally part thereof 
may he raised shall be ten (10) years. 

, 2. The rate of interest ~hat lllay be pILia ill respect of the 
saId loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) per centum per annum. 

3. The said loan shall be repaid as follows: 

(a) By twenty equal payments of one hundl'ed 1L1ld 
ninety pounds eighteen shillings and ninepen.", 
(£190 18s. 9d.), one of such payments to be made 
at the end of every half-year cummencing from the 
date on which the said loan is raised. Each such 
half-yearly payment shall be applied firstly ill 
payment of interest computed at the rate of foul' 
pounds (£4) per centum per annum on the amount 
of principal for the time heing outstanding at the 
beginning of each such half-year, and the balance 
of such half-yearly payment in reduction of 
principal. 

(b) By a payment at the end of the tenth year from the 
date of the raising of the said loan of an amount 
equal to the amount to which the said prineipal 
has been I'educed in accordance with the preeedillg 
paragraph (a) hereof after pltyinen t of the 
aforesaid twenty half-yearly pleyments. 

4. The payments refened to ill clause :l hereof shall be 
made in New Zealand and no such payment shall be made uut 
of loan moneys. 

5. The rate payable for brokerage, underwriting, and 
pl'ocuration fees in respect of the raising of tho said loan 
or any part thereof shall not in the aggregate exceed 
one-half pel' centum of any amount raised. 

6. No moneys shall be borrowed under this consent after 
tho expiration of two years froUl the date hereof. 

T .• J. SHERRARD, 
Clerk of the Exeeutive Council. 

('1'. 49/ll9(/8) 

Consenting to the Rnising of n Lonn of £115,000 by the 
Ha.stings Bo'ro'ugh Cound,l and Prescribing the Conditions 
Thereof 

C. W. M. NORRIE, Governor·General 

ORDER IN COUNCIL 

At the GOVlll'llllIcnt House at Wellington, this 7th day of 
October 1953 

Present: 
HIs EXCELLENCY THE GoVERNoR-GENERAL IN COUNCIL 

WHEREAS the Hastings Borough Council (hereilUlfter 
.. called ~he said local authority) being desirous of 

ralSlllg a loan of one hundred and fllteen thousand pounds 
(£ 115,000) to be known as "General Works Loan 1952" 
(hereinafter .. ailed the "aid loan) for the purpose of 
constructing a new reservoir and artesian wells and carrying 
out, improvements and extensions to footpaths, the stormwatel' 
dramage system and the sewerage system, has complied with 
the provisions of the Local Government Loans Board Act 1926 
(hereinafter called the said Act) and it is expedient that the 
precedent consent of the Governor-General in Council as 
required by the said Act, should be given to the raismg of 
tlte sai.1 loan: 


