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COr/sentinll tn the Raisi IIll of Loalls by Cprtain La""l A uthnrities (H/(l Prescribing the COllditiOll,~ Thereof 

C. W. M. NORRIE], Governor-General 

ORDER IN COUNCIL 

,\ t the Gowl'llment Hous~ at Wellington, this 7th day of Octohl'r 1953 

Present: 
liIs EXCELLENCY THE GoVERNOR-GENERAL IN COUNCIL 

WHEREAH the several lo('al authorities elluml'rated ill the Schedule hereto, heing desirous of raising the "espeetivc loans 
stated opposite tlwir nalll!'s therein, have respe,·tively complied with· the provisions of the Lo"al Govel'llmellt Loans 

Board Art l!J:l(j (hereinaftm' called the said Act), a11d it is expedient that the precenent ('OIlRent of the Goverllor-G('neral 
in Council, as required by the sain Ad, should be giwn to the raising of tI,e said loans: 

Now, therefore, pursuant to seetion II of the said Act as set out in sedion 29 of the Finance Act ]932 (No, 2), Hi~ 
Excellency the Governo,'-Geneml, acting' by and with the ad"ice and conRent of the Exeeutive CoulL('il, hereby consents to till' 
rllising in New Zealand by the l'eHp(",ti,," local authoriti.," mentioned in the first column of the Raid t-lehedule of the l'Pspeetivp 
10anR set out in the s ... cond columll of' the said Sehedule, up to the reRpective amoUllts specified ill the third ('oluml1 of the 
said Schedule, and in giving such c,,,,spnt 11Pl'f'hy determines as follows: 

1. The term for which the Rair] loans or any parts thereof may be raised shall not exceed ten (10) yeal's. 
2, The rate of intereRt that ma.y be paid in reRpect of the said loans 01' allY parts thereof shall he sUf'.h as shal! not 

produee to the lender 01' lenders a rate or rates exceeding four pounds (£4 l pel' centrun per anuum, 

:1. The said respe(,tive loans shall be "epaid as follows: 
(al By twenty equal payments of the amount spe('ilien in the fourth ('olumn of the said Schedule opposite eaell su('h 

respective ]oal1, one of such payments to be made at the end of evt'r,v half-year commencing from the date 011 

which each ~uch l'e~pcctive 10311 is raised, 
(b) By a payment at the end of the tenth year from the <late of the raising of .'adl respedive loan of a II amount equal 

to the amount to which such 10al1 has been ,'educed in accordance with the preceding paragraph (a) heroof aftor 
payment of the aforesaid twenty half-yearly payments, 

4, The paynlPuts referred to in dause 3 hereof shall hemadl' ill N elY Zealan(l and 110 such payment shull hI' made out 
u I' loan moneys. 

!'i. The rate payahle for brokerage, underwriting, and procuration fees in respect of the mising of the said ,'espective 
loans 01' allY parts thereuf shaH not ill the aggregate exceed one-half per centum of any amount raised. 

Ii, No \1lonc~'s shall be bOl'rowed under thi~ consent afte,' the expimtioH of two years from the rlate hpl'Pof, 

SCHEDV'LE 
--- -----~~------

}'i,r~f Colmmi S(!Mnd (lo1ul11n 

I 
Third Column -!---;:tI~t1t Column ~ 

N;\IlU' of Lo("}\l Authority XaulC' of I .. onn AllUHII~ I,nan I HaIf-yearlY])i\YIHPnt 

£ s, d. 
Pa.lmerston North Hospital Board 
Routh Otago H'lRpital Board 

Building Loan H!i\;{, £201,150 
Development Loan 1053 

£ 
161,li'iO 
50,000 

4,000 0 0 
1,000 0 0 

------ --_._-------- -- -- ----------

(T. 4fl/416/lil 

------_._-_._- -----_ .. -.. _. -

ronsontinfl to the llfli8in!! of l'm'tioll (£.16,0(10) of the Auck­
lmld IIospital J/oal-d'" LO(lIl of £.56,00(1 ({lUl l'rescrilJinfl 
the Condition,. Thereof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 23rd day of 
September 1953 

Present: 
HUl EX(,F.U,E:o!CY THE GOVERNOR-GENERAL IN CouNcn, 

WHEREAS the Auckland Ho~pital Board (hereillaftm' 
('alled the said local authority), being desirous of raising 

" loan of fifty-six thousand pounds (£56,00() to he known as 
" Therapy Block Loan l!l53" (hereinafter, called the s',tirl 
loan) for the purpose of maklllg "lteratLOns to provHle 
improved accol111"o,latio11 for X-ray tlwrnpy and physiotlwrapy 
in the tlterapy lJlo"k at Auckland Hospital, has complied with 
the provisions 01' tht' Local Gove1'","ent Loans Board Act HJ2H 
(l1I'r('il1afte1' ('allpcl the ,aid Act): 

And whe,'eas the saic] local authority iH desirous of raising 
in the first instance portion of the said loan amounting to 
thirty-six thousand pounds (£36,000) (hereinafter called th" 
""i,l "11m) ann it iR expedient that the precedent "ouRent of 
the noverl1or-G~l1pral ill Council, [IS required by the said Act, 
should he given to the rai"ing of the said sum: 

Now, therefore, purHuant to section II or the ~aid _\d 
as Sl't out in s('ction 29 uf tlw Finanee Ad HJ:::! (Xo, 2), 
His };xl'ellell(JY the Govel'llur-Gt'lleral, aetin/.( h." alld \\'ith th,' 
advice and consent of the Exe!'lltiy" Council, hel'PiJ>' eOI1Sellts 
to the raising in New ZealriTHl b~- the sain lucal aut.hority of 
the said sum for the sai,] purpose up to the amount of 
thirty-six thousand, pounds (£l1H,OOO), aIHl in giving such 
1'01lsent hereby determines liS follows: 

], The term f 0\' which the said sum or anv pH rt thereof 
may be raised sha.ll be tell (10) years. . 

2, The rate of interest that may be pHiel ill resped of 
the said Slll1l or anv part thereof shall be sw,h as shall not 
produce to the lender or lenders a rate or ,'ates eX('t'eding 
four pounds (£4) per centum per annum, 

T . • T. SHERRARD, Clerk of the Executive Council. 

rl, 'rhe Naifl sl1m or '''',Y part thereof NimH h~ )'I'pai<i by t.ll(' 
haU'-yea1'ly ,'edt'lltption of rlehentllrt's ill the half-y,,'UH Aet olll 
iu the first colul1ln of til(' :-:"hedule he1'€un<lpr of tlte amounts 
stated opposite each slH'h half-year ill the He('Oll(] eolul1ln 
of the said Schedule. • 

1st 
2nd 
3rd 
4th 
5th 
11th 
7th 
Rth 
9th 

10th 

Half-year 

S('IIIlOnLE 

Second 
Column 

Amount 

£ 
6(~1 

600 
600 
HOlt 
600 
700 
700 
71..10 
iOO 
71HJ 

11th 
12th 

. 13th 
I 14th 

Iiith 
16th 
17th 
18th 

ii l!Jth 
ii 20th 

First Column 

Half-year 

SecQrul 
Column 

Amount. 

£ 
700 
700 
ROO 
HOO 
HOII 
KOIJ 
SIHI 
SOO 
!JOII 

22,4110 

cL The payment or intert'st alld re<it'lIIptionH in ]','s]le,'t of 
the said sum shall be lIlade in New Z"lI/and, 

5. N u amount pnyn hlp either a~ ifltt'I'/:':..;t 01' :1:-: a )'{>d(~1l11)tioll 
ill ]'pspect of the said SUIll shall be pair! out of loan moneys, 

fl. rrhe rate pa.vahlp for hrokerage, ulHierwl'itillg, alld pro· 
curation fee" in respect of the raising of the saiel ""111 or any 
pHrt thereof ~hall 1I0t in thp aggregate ""('PI'd oll!'-half ]tel' 
c('ntUIll of allY fnnount l'uisp<l, 

7. No nlOnen; shall be horrowed under this {,Oll~ellt a ftl'1 
the expiration o'f two year, from th!' date herroI', 

't', .J. SHERRARlJ, 
Clerk of the Executive Coullcil. 

(T. 49/396/11) 


