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Consenting to the Raising of Portion (£20,000) of tlw Ha",/.:e·s 
Bay Hospital Board's Loan of £75,000 and Prescribing 
the Conditions TherfOl 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 
At the Governp1ent House at Wellington, this 23rd day of 

September 1953 
Present: 

HIS EXCELLENCY THg GOVERNOR-GENERAl> IN COUNCIL 

WHEREAS the Hawke's Bay Hospital Board (hereinafter 
called the said local authority) being desirous of raising 

a loan of seventy-nve thousand pounds (£75,000) to Le known 
as " Nurses' Home Loan ]95:;" (hereinafter ealletl the saitl 
loan) for the purpose of meeting tlw increased costs of 
Imilding the Xurses' Home at NapiN; has eomplied with the 
provisions of t,110 Local Government Loans Board Act 192(i 
(hf'rPinaftl'r "all"d th" said Act): 

And whereas by Ortler in Council made Oil the 1st Ila\' 
of April 1953 consent was given to the raising of portion o-r 
tlw said loan amounting to fifty thOlmand pounds (£50,000): 

And whercas tlw Haio loeal nuthority is now nesirous of 
raising a further portion of the sai,l loan' amounting to twenty 
thousand pounds (£20,000) (hpl"f'inaftpr "a11Nl the said SUIlI) 

and it is expedient that the precedent consent of the Governor­
General in Council, as required by the said Act, should be 
gi,en to the raising of the said sum: 

Kow, therefore, pursuant to section 11 of the snid Act, 
as set ont in seetion 211 of tlw 1·'inHllee ,Aet 1 !1:12 (l\' 0, :! I, His 
Excellency the GovernOl'-(1elleral, "etillg by allli Witll the 
advice amI consent of the Ext'eutive Uoullcil, herehy ".onsell(8 
to the raising in New Z,'nlalHl by tlw saitl local authority of 
the said sum for the said purpose up to the amount of twenty 
thousand pounds (£20,(1110) awl in giving Hueh ('unBent hereby 
determines as follows: 

1. The term for which the Haill sum or any part: th"reof 
ma." he raised shall he ten (10) ,vears. 

2. The rato of intereHt that may be paic1 ill resped of the 
said sum or any part theroof sha 11 be 8nc.h as shall TIot 
produce to the lender or lenders a rate or rntrs execec1ing fOll), 
pounds (£4) per centulll per annum. 

3. ,The said sum or any part thereof shall be repaid by the 
half-yearly redemption of debentures in the half-years set 
out in the nrst column of the Schedule hereunder of the 
amounts stated opposite each such half-year in the secona 
column of the said Schedule. 

Fir8t Column 

Half-yea.r 

1st -- --
2nd ,- --
3rd -- , , 

4th -- - , 

5th -- , , 

6th -- , , 

7th -- ' -
8th -- ,. 
9th -- , -
Oth .. , , 
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Second 
Column 

Amount, 

£ 
300 
300 
300 
aoo 
300 
400 
300 
300 
400 

14,600 

._-- ---- .- ----
4. The payment of interest and redemptions in respect 

of the said sum shall be made in New Zealand. 
5. No amount payable either as interest or as a redemption 

in respect of the said sum shall be paid out of loan moneys. 
6_ The rate payable for Lrokerage, underwriting, and pro­

curation fees in respect of the raising of the said sum or any 
part thereof shall not in the aggregate exceed three-quarter" 
per centum of any amount raised_ . , 

7. No moneys shall be borrowed under this consent aftel' 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/237/11) 

Consenting to the Raising of Portion (£59,000) of the New 
Lyt/;n Borough Council's Loan of £134,000 and Pt'escribing 
the Conditions Thm'eof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

A t the Government House at Wellington, this ith da,Y of 
Octoher 1!l5~ 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAl, TN COlJNCn, 

WHEREAS by Order in Council made on the 15th day of: 
August 1951 (hereinafter called the said Oroer in 

Council) and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the raising 
by the New Lynn Borough Council (hereinafter called the said 
local authority) of an amount of seventy-nine thousand pountls 
(£79,000) being portion of a loan of one hundred and thirty­
four thousand pounds (£134,000) known as "Roading 
Reconstruction Loan 1950": 

Anil whereas the sum of' fifty-nine thousand pounds 
(£lJfJ,OO(J) (hereinafter called the ,aid sum) has not yet been 
raised: 

And whereas the authority coufened by the said Ordor in 
Council has lapsed in accordance with the provisions of 
clause 6 thereof and it is not nOW lawful or competent for the 
said local authority to raise the said sum or any portion 
thereof except ill accordance with the provisions of a further 
Order ill Coullcil that may bo issued pursuant to section 11 
of the Local Goverument Loans Board Act 1926 (hereinafter 
called the said Act) : 

Antl ,,-hereas the said local authority is now desirous of 
raising the said sum ancl it is expcdient to authorize the said 
local authority to raise the sair! SUlll on the ron,liti,olls hereill­
H fter set out: 

Now, therefore, pursuant to section 11 of the said Ad, 
as set out in section 29 of the Finance Ad 1!132 (No_ ~ I, 
His Excellency the Guvcl'l1ur-General. actilli,; by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand bv the said locn 1 authority of 
the said Rnm up to the amount of fiftY-lIillP thollsal1l1 poilllds 
(£;;!l,UOO) for the purpose for which the ~aid loall was 
nU(]'Ol'i'ed and in gi,-illg such consent IwroLy determines us 
follows: 

L The term for which the sain. sum or any part thereof 
"'''Y he raised shall not exceerl ten (10', years. 

2_ 1'he rate 01' interest that "'''Y he paid in respect of' 
the said sum 01' any vart thereof' shall be such as shall not 
produce to the lender or lender~ a rate or rates exceeding four 
pounds (£4) per centum per unllUIll_ 

3. The said sum shall be repaid as follows: 
(n) By twenty equal payments oJ' two thousand one 

hundred and fifty-six pounds fifteen shillings ~1,]111 
lIine pence (£2,156 His, 9d.), one of such paymellts 
to be made at the elld of every half-year com­
mencing from the date on which the said SUIll is 
raised, Each such half-yearly payment shall be 
npplieil first in pn.yment of interest c,omputed at 
the Tate of four ]1011n"8 (£4) per centum per 
annum on the aJnoulit of principal for the time 
being outstanding at the beginning of each such 
half -."ear in respect of the said sum and the balance 
of such 'hulf-yearly payment in reduction of such 
principal. 

(b) By a payment at the end of the tenth year from the 
date of the raising of the said sum of an amount 
equal to the amount to which the principal of the 
said sum has been reduced in accordance with the 
preceding paragraph (a) hereof after payment of 
the aforesaid twenty half-yearly payments. 

4. The payments referred to in clause 3 hereof shall be 
made in New Zealand and no such payment shall be made out 
of loan moneys. 

;;_ The rate payable for hrok,w"ge, underwriting, and 
procuration fees in respect of the raisiug of the said sum or 
any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

6. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/171/8) 

Consenting to the Raising of Portion 
Rangitikei ComIty C01UlCil's LO(l11 

Prescribing the Cond·itions Therro/ 

(£15,00()) of the 
01 £,r,0,()00 o.nd 

C. W. M_ NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 7th day of 
October 1953 

Present: 
HIS EXCEI,LENCY THE GOVERNOR-GEN~}RAL IN COUNCIL 

WHEREAS by Or'der ill Coun"il Illade 011 (ho 2;:['(1 Ilav of 
.Tannary ·w;, 1 (hereinafter callell the saill Ortle~' ill 

COlllwil) aml subject to the determinations as to horrowing lIml 
repaylnent tIH:'l'Pill set out, eOllflent ,YHS givf'll to tlw l'ni~illg­
hy the Rang'itikl'i County COUlIl'il (h"reill" !'tel' callp,1 the 8a;'1 
llical anthority I oj' n, loan of fifty thllllsalill pOllllds (£GO,()()()) 
til he kllown as .. Bringcs 1{"plarcllIf'nt Loa,n No_ ~ JflfiO": 

And wllpl't'as 1.IIt-' aut,llOl'ity (~()nf(,l'n~d hv tllf' Rnid Onl(\l' 
ill Council llH~ lap: .. a'd ill a,('('.(;l'dal!(·p wit 11 tltf' pl'ovi~i()118 of 
rlflUSC f) thereof' al141 it iN lIot no\\' h\.\vt'ul OJ' ('ompf>t.Pllt foJ' 
the Raid local fltlthol'ity to raise tIIP sai(l loan or ally ]JOl'tiUIl 
thpl'pof PXP'('llt ill n(',('onlalwe with the provisions of a further 
Order ill C'oulJ('il that mny 11(' i:-::"'Hlt'd pursuant to [-!('ction '-I 
of thp LUI'al Gun'rullle"t Loans HOHl'd Ael 192H (hel'"ina I'tpr 
,-aIlNl tl1<' said AI'!;: 

And wlH'r('a~ ftll ftlllOunt of thirty thous!tl1l1 POlllld:-; 
(C:(),()O(),) liaS not yC't h(,Pll l'aiR('.] and it is ('xpp(li(,lIt 10 
authol'iz(' t.hn :-:aid loe,al ftuthoTity to raisr :1 port,ion tllPreof 
H!I\()ILlltill~ t.u fiJtpf'1l th()IlK:IJl~1 pOllJld~ (-:E 1 fl,()OI) 1 (hpl'Pinnftf'l' 
C:lllf'd 111<' :-:nia sum) Oil tllt~ ('ollditioll:-: hen-.l.illai'tPI' ,,",Pi. out: 

l\' o\Y, t hNdol'!', jJlII'sua II t; til sed ion 11 of th" sa id Ad as 
:-;('1 Ollt il; Rf'r.t.lo11 ~!. of thr Finnncp Aet 1!.:~::3 (:.:u. 2'), 1-lis 
Extt'llpHey thp OOVPI'f101'-np,IH'l'fIi, neting \ly nnd \rit.h til(' novl('(' 
(11111 eUlIsent of the ExP('utivP COl1l1rj], hereh,v ('()n~en1R to t.he 


