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Varying the Determinations in Respeot of Loans or Portions The·reof Being Raised by Certain Local Authorities 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House lit Wellington, this 7t.h oay of October 195,1 
Present: 

HIS ExCELLENCY THE GoVERNOR-GENERAL IN COUNCIL 

WHEREAS by Orders in Council marle on the respective dates specified in the third column of the Schedule hereto. consent 
was given to the raising by the respective local Aut.horities enumerated in the first column of the said Schedule of the 

respective loans stated in the second column of the said Schedule, subject in each case to the determinations set forth ill 
such Orders in Council: 

And whereas the authorities conferred by the said Orders in Couneil have not been exercised in respect of eaeh rasped.ive 
loan to the extent specified in the fourth column of the said Schedule opposite each such lonn: 

And whereas it is expedient to cancel the detertninations aforesaid of each respective loan in so far as such detel'millntiolls 
apply to the raising of the sum specified iu the fifth column of th" saia Bcherlule opposite earh such loan (hereina ftp], C'" lied 
the said sum) and make new determinations in lieu thereof_ 

Now, t.hArefore, pnrsuant to selltion 11. of t.he LOlla1 (tovernmcmt Loans Board Ad 1926 as set out in section 20 of t1w 
Finance Act 19112 (No.2), His Excellency the Governor-General, acting by and with the advice and consent of the Exec'utiVl' 
Council, hereby cancels in respect of each loan referred to ill the Schedule hereto the aforesaid determinations in respect of' the 
raising of such loan in so fal' as such determinations apply to the raising of the said sum, and in lieu thereof makPs the 
following determinations: 

1. The term for which the said sum or any part thereof may be raised shall not exceed ten (10) years. • 
2_ The rate of interest that may be paid in respect of the said sum or any part thereof shall be SUdl as slw n not 1'1'odu('o 

to the lender or lenders a rate or rates exceeding four pounds (£4) per centum per annum. 
3. The said sum shall be repaid as follows: 
(a) By twenty equal payments of the amount specified in the sixth column of the said Schedule opposite such SUIll, one 

of such payments to be made at the end of every half-year co=encing from the date Oil which the said sum is 
raised. Each such half-yearly payment shall be applied first in payment of interest computed at the mte of four 
pounds (£4) per centum per annum on the amount of principal for the time being outstanding at the beginning 
of each such half-year in respect of the said sum and the balance of such half-yearly payment in reduction of such 
prineipal. . _ . 

(b) By a payment at the end of the tenth year from the date of the ralsmg of the smd sum of a. sum Aqual to the amount 
to which the principal of the said sum has been reduced in accordance with the preceding paragraph (a) hcreof 
after payment of the aforesaid twenty half-yearly payments. 

4. The payments referred to in clause 3 hereof shall be made in New Zealand and no such payment shall be mar]e out of 
loan moneys. • 

5. The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said sum 01' any 
part thereof shall not in the aggregate exceed one-half per centum of any amount ralsed_ 

6. No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 

Firlt Oolumn 

Name of Local Authority 

Bay of Plenty Hospital Board 

Waitemata County Council 

(T_ 40/416/6) 

Seoond Oolumn 

Name of Loan 

Maternity Annexe J<Jxtension 
Loan 1951 

Parakai Speoial Area Water Supply 
Loan 1952 

Third Oolumn Fourth Fifth Column Sixth -- Oolumn -- Column Date of Consenting -- SUIll in Re!5pect --Order in Council Amount of Which Half-yearly and Amount of Loan Determinations are 
Thereby Authorized Unraised Hereby Varied Payment 

- ••• __ 0-

£ £ £ s. d. 
10 March 1952, 20,000 20,000 731 2 3 

£40,000 . 
15 JUly 1953, 7,000 7,000 222 15 3 

£7,000 

T. J. SHERRARD, Clerk of the Exeeutive Councll_ 

--------- ._-----_._----

Varyin.q the Determinations in Respect of Portion (£12,300) 
of the Waimea Electric-power Board's Loan of £.50,(100 

C_ W_ M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 7th clay of 
October 1953 

Present: 
HIS EXCELLENCY 'l'HF. GOVERNOR-GF.NERAL IN COUNCIL 

WHEREAS by Order in Council made on the 3rd day of 
March 1952 (hereinafter called the said Order in 

Council) and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the 
raising in New Zealand by the Waimea Electric-power Board 
(hereinafter caller! the said local authority) of a loan of 
fifty thousand pounds (£50,000) to be known as "Border 
Area Loan 1951" (hereinafter called the said loan) : 

And whereas the anthority conferred by the said Order in 
Council has not yet been exercised to the extent of twenty
five thousand pounds (£25,000), and it is expedient to c.aneel 
the determinations aforesaid in respect of a portion thereof 
amounting to twelve thousand three hundred pounds (£12,300) 
(hereinafter called the said sum) and make new determinations 
in lieu thereof: 

Now, therefore, pursnant to section 11 of the Local 
Government Loans Board Act 1926 as set out in section 20 
of the Finance Act 1932 (No.2), His Excellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby cancels the aforesaid determinati011s 
in respect of the said sum and in lieu thereof makes the 
following determinations: 

]. The term for which the said sum or any part thereof 
may be raised shall not exceed ten (10) years. 

2. The rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) per centum per !\unum. _ 

B 

3. The said sum or any part thereof shall be repaid by 
the half-yearly redemption of debentures in the half-years set 
out in the first column of the Schedule hereun del' of the 
amounts stated opposite each sueh half-year in the second 
column of the said Schedule_ 

SCHEDULE 

First Column Second Fil'St Colum.n Second 
Column Column 

Half-year Amount Half-year Amount 

£ £ 
1st 200 11th 200 
2nd :?oo 12th 300 
3rd :~OO 13th 200 
4th 200 14th 200 
5th 200 15th 300 
6th :lOO 16th 200 
7th :100 17th 200 
8th 200 18th 300 
9th ~OO 19th 200 

10th aoo 20th 7,800 

4. The payment of interest and redemptions in respect 
of the said sum shall be made ill New Zealand. 
. 5: No amount payable. either ns interest 0.1' as a redemp

tlOn ill respect of the smd sum shall he paid out of loan 
moneys_ 

6. The rate payable for broker:lg-e, underwriting, and 
procuration fees in respect of the mising- of the said sum 01' 

any part theI'eof shall not ill the aggregnte ex"",,,] ono-hall' per 
centum of any amoullt l'alRed. 

7_ No moneys shall Le bOl'l'uwed under this eO(11'P(1t "ftcr 
the expiration of two years from the date hereof. 

(T. 49/515/12) 

T. J. SHERRAHD, 
Clerk of the Executive Council. 


