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:1. 'l'he said loan ur ully part tiwreof ,linll be ""paid by 
the annual l'edemption uf debentures in the years set out ill 
the nrst column of the Schedule hereunder of the amounts 
stated opposite each such year in the second column of the 
said Schedule, 

Scmmm,E OF R~;nEMP~'lONR 

First Oolumn Second First Oolu'In'n Second 
Oolumn Oolum" 

Year Amount Yea.r Amount 

£ £ 
1st 2,7()O nth :~,70() 

2nd ~,noo 10th :;,!)OO . 
~rd ~,900 11th 4,100 
4th :1,100 I:)th 4,:l()l1 
5th ~~,~O() I:;tll 4.+00 
6th ::,4011 14th 4:()OO 
7th ;~,500 l';th 4:.~OIl 
Rtlt :;,(;011 

-----~--~~-

4, The payment of interest and the redemptions in respect 
of the said loan shall be ma<le in New Zealun<l. 

5. No amount payable either as interest or as :t redflmp­
tion in respect of the snirl loan shall he paid out of loan 
Hloney;,;. 

6. The rate payable for brokerage, nnderwriting, and 
proeul'ation fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed three­
quarters per ~entUl1l of an.Y amount raised. 

7. No moneys shall be borrowed under this consent after 
the expiration of two yearH from the date Ilercof. 

('1'.49/197/19) 

'1' •• r. RHERRAIW, 
Clerk of the Executive CoulI,·il. 

Con .• r,nting to the Ra.ising of a {,Olln of £18,000 by the LOWM 
Hlbtt City nnu1Idl and l're .. rribirlf/ the C"nditi.()ns 
TlIprp()f 

C. 'V. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Govel'11ment House at 'Wellington, this 14th day of 
October 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Lower Hutt City Council (hereinafter called 
the said local authority), being desirous of raising a 

loall of eighteen thousand pounds (£18,000) to be known as 
, 'Petolle Overbridge Loa.n 1953" (hereinafter called the said 
loa II) for the purpose of meeting the. said local authority's 
Hh,,..,, of the 'lost of the construction of a bridge over the 
railway line at Petone, has complied with the provisions of 
th" Local Govel'11ment Loam Board Act 1926 (hcreinafte)' 
e!l n",1 the said Act), and it is expedient that the prece<lent 
"Ol"ent of the Governor-General in Council, as requh'ed by 
the ,aid Act, should be giwlI to the raising of the Haid loan: 

Now, therefore, pursuant to section 11 of the Raid Act 
'" Het out in section 29 of the Finll,nce Ac·.t 1932 (No.2). 
His Jo;xcellency the Governor-General, acting by and with the 
advi .. e and C'onRent of the Executive Council, hereby eonseuts 
to the raising in New Zealand by the said local authority of 
the said loan for the Haid purpose up t.o tl", amount of 
eighteen thousand pounds (£18,000), and in giving sueh 
conH!'nt hereby determines as follows: 

J. The term for which the said loan or any part tller!'o!' 
may be raised shall be ten (10) years. 

2. The rate of interest that may be paid in respect of tit!' 
said loan or any part thereof shall be such as shall not p,·odUl' .. 
to the lender or lenders a ratp or rat!'s exreeding four pounds 
(£-ll per centum per annum. 

::. The said loan or any part thereof shall be repaid b~' 
the half-yearly redemption of debentures in the half-ypal's 
Ret out in the nrst column of the Re.hedule hereunder of the 
amounts statpd opposite parh sneh half-year in the sermul 
,'olullln of the sairl Schedule. 

1st 
:lnd 
;~l'cl 

4th 
5th 
nth 
7th 
8th 
nth 

10th 

Firat Oolumn 

Half·year 

SCHEDULE 

Hall-year I Second 
Oolwmn 

Amount 

Second II Oolu.mn 

Amount 

FiT.t Oolwm.n 

------- --

£ £ 
100 llth .100 
100 12th 200 
100 lRth 1011 
10O 14th 2011 
200 lfith 100 
100 16th 200 
100 17th 200 
300 18th 100 
100 19th 200 
200 20th 15,300 

-l. 'I'h" payment of interest and l'edemptiolls in respect of 
tilt' "ai(11"an Hhall btl made ill New Zealand. 

5, No amount payable either as interest 01' as a redemp­
tion in l'eslwct of the said loan shall be paid out Qf loan 
nlo]J{'Ys. 

n. The rate payable for brokera.ge, underwriting, amI 
prcl"ul'ation rees in respect of the raising of the said loan 01' 

any part tllereor shall not in the aggregnte exceed three­
quarters per centum of nlly amount raised. 

7. No /lIoneys shan be borrowed under this consent after 
the expira tiull of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Conncil. 

(T. 4!l/1l/~:\) 

ConRcntillg to the Raising of II Loan of £25,000 by the LOWe!' 
Hutt City ('on>ldl n1lr/ Prescl'ibinl! the C01lditim>8 
:thereof 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

At (Ill' GowrnnlPnt Hom;!' at "'ellington, this Hth rlay of 
Odober Hl5:1 

Present: 
HIS EXCELLE~(,Y 'fHF. GOVERKOR-GRNERAI, IN COUNCIl, 

WTIEREAR the Lower Hutt City Council (hereinnfter calleel 
the saitl local authcll'ity), being desirous of raising a 

1mw of twenty-five t1HlUsand pounds (£2fi,OOO), to be known aH 
,. nu~ ~tHtitlll Rite Loan 1 H!):1" (hereinaftm· callecl the ~aill 
Joan) for the purpose of meet.ing the eost of acquisition of Ian,l 
fllr n hus station site, hus complieil with the proviRions of the 
LO"nl GovPl'lllllent Loans Board Act Ul26 (hereinafter r.allp<l 
the "aiel A,·t), ",01 it is pxpeilient that the precedent ('onHPnt 
of the Gowl'l1or-Gl'neral in Council, as required by the said 
Act, ,hould be given to tile raising- of the said loan: 

Now. th!'l'cfore, pursuant to section 11 of the said Act as 
set out in section 29 of the Finance Act 1932 (No.2), His 
Excellency the Governor-General, acting by and with the 
a(lvice and consent of the Executive Conncil, hereby consents to 
the raising in New Zealand by the said local authority of the 
said loan for the said pnrpose up to the amount of twenty-five 
thousand pounds (£25,000), and in giving- such consent hereby 
determilH's as follows: 

1. The term for whiell the said Joan or any part therpof 
lIlay jw mis"'l sh"n be ten (Ir,., yeal·s. 

2. The rate of interest that may be paid in respect of tlw 
said loa II or any PRJ'! theJ'eof shall bo snch as shall not produce 
to the Ipnder 01' lenders a ratp or rates excecrling four ponnils 
(£~ I per ecntum pel' annum. 

::. '['he >;aia Joan 0" any part theJ-eof shall he )'''pniil h~' 
till' half-ypa)'I~- )w1emption of ,It'hpnturcH in th!' hali'-y!'ars H"( 
out ill th!' first r'olunlll of the Helleduln hprpUTaler of the 
amounts statp(l 0ppoKltf" (,Hrh :-:111'h ktlf-YPll1' ill tlil" KN'Olltl 
('Ohllllli of till' :-;Hi(l ~,·lH-~tl111t·. 

l"t. 
~nfl 
::1'11 
4th 
ilth 
lith 
7th 
i<th 
9th 

lOtI, 

First Ooltwj it 

Half-ye,,}' 

}\.'f!{',oful 
Colu,1fI.n 

Amount 

£ 
~I)(I 

::110 
·tQCI 
::1111 
:10Cl 
:WII 
4011 
:\00 
300 
400 

First Ool'Uium 

IIt.h 
l:ltli 
13th 
14th 
15th 
Hith 
17th 
lHth 
1!lth 
20th 

Half·yeM· 

_. 

I 
Second 
Ool'Ullnn 

Amount 

£ 
-lOll 
:;00 
400 
41111 
41111 
400 
400 
400 
4011 

18,300 

4. 'l'he payment of interest and redemptions in respect of 
th!' said loan ,hall 1)(' made in New Zealan<1. 

5. ~o amount payable pither as interest or as a redemp­
tiun in respert of the saiel loan shall he paid out of loan 
morlPyt:i. 

U. 'I'he rate payable for brokerage, ullderwl'itin/.:, '"H1 
JJlOo('uration fpeH in ref.:pp(·t of tht, l'ai:..;ill~ or the saia 10all OJ' 
'Ill.)' part tllf'reuf slial! nut in the aggregllte exceed three­
qua rtpl'K 1'(11' ('PIltUIH of any a mount l'aiHed. 

7. No 1Il0neYH shall he hOJ'l'owed under this eOlIH!'llt. a ft!'r 
til!' l'xpiratioll of two ~'l'a,'s from the date hereof. 

T. J. SHERRARD. 
Clerk of the Executive Coullcil. 

(T. 49/11/42) 


