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COllsentinlf to the Raisinlf of it Loan of £.f.5,0()(} by th" Lowel' 
H utt City Council and PI'escribing the Conditions 
Thereof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 14th day of 
October 1953 

Present: 
His EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Lower Hutt City Council (hereinafter called 
the said local authority), being desirous of raising a 

loan of thiI,ty-five thousand pounds (£35,000) to be known as 
"Streets Extension and Widening Loan (No.5) 195il" 
(hereinafter called the said loan) for the purpose of meeting 
purchase money, compensation, and expenditure in relation to 
the purchase of properties for the extension and widening of 
streets and works directly incidental thereto, has complied 
with the provisions of the Local Government Loans Board Act 
1926 (hereinafter called the said Act), and it is expedient 
that the precedent consent of the Governor-General in Council, 
as required by the said Act, should be given to the raising of 
the said loan: 

Now, therefore, pursuant to section 11 of the said Act 
as set out in section 29 of the Financc Act U132 (No.2), 
His Excellency the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand hy the said local authority of 
the' said loan for the said purpose up to the amount of 
thirty-five thousand pounds (£35,000), and in giviug such 
eonsent hereby determines as follows: 

1. The term for ,yhich the said loan or any part thereof 
may be mised shall he ten (10) years. 

2. The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding Cour pounds 
(£4) per centum per annum. 

3. The said loan or any part thereof shall bo repaid by 
the half-yearly redemption of debentures in the half-years set 
out in the first column of the Schedule hereunder of the 
amounts stated opposite each such half-year in the. Sl'conil 
eolumn 0 r the said Schedule. 

SCHEDUI,E 

Fir.t Golumn Second First Oolumn Second 
Golum'll Golum'll 

Half-year Amount Half-year Amount 

£ £ 
1st 400 I 11th 500 
2nd 400 12th 500 
Brd 400 lath 500 
4th 500 14th (lOO 
5th 400 15th 500 
6th 5()() IHth 600 
7th 400 17th 500 
8th 500 18th GOO 
9th 500 19th GOO 

10th 500 20th 2",oO() 

-- - ----- ----- ~-- ------
4. The paymPII( of intpl'est and redemptions in respect of 

th" said loan shall be nUlde ill New Zeftland. 
Ii. No amount payahle either as interest or as a rcllemp

tioll in l'espeet of the said loan shall he paid out or loall 
moneys. 

(j. The rate payable for brokerage, unilerwriting, and 
pl'o.'uration fees in resppct of the raising of the sai,l loan 
or 'lily part thm'eof shall not in the aggregate exe,eed three
quarters per centum of any amount raiRed. 

7. No moneYR shall be borrowed under this eonHent after 
t.he expiration of two yem's from the date h~eof. 

(T. 1!l/11/42) 

T. J. SHERRARD, 
Clerk of the Executive Council. 

Consenting to the Raising of Portion (£35,000) of the LOWe!' 
Hutt City Council's 1.0((.'/1. of £48,000 and PI'csaibing the 
Conditio]l8 Thereof 

C_ W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at 'Vellingtou, this 14th day of 
October 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Lower Hutt City Council (hereinaftel' called 
the said local authority), being desirous of raising a 

10all of forty-eight thousand pounds (£48,000) to be known 
as "Community Centres (Baths No.2) Loan 1952" (herein
after called the said loan) for the purpose of meeting part of 
the cost of providing a swimming pool at Naenae as part 
of the Community Centre Scheme, has complied with the 
provisions of the Local Government Loans Board Act IH2(J 
(hereinafter called the said Act): 

And whereas the said local authority is desirous of raisillg 
in the first instance portion of the said loan amouuting to 
thirty-five thousand pounds (£35,000) (hereinafter called the 

sai,l SUlltl, ,,,HI it is <'xjJ<,<Ii(,lIt that the l'J'e('CtlClit conRelit of 
the GOVPl"Jlol"-{teJlerHI in Coullcil, as required uy tl~e said Act, 
dlOuld he given to the raising of the said sum: 

No\\', th<'refol'l', pursnant to selltion 11 of th.) said Act 
as set out in section ~!l of the Finance Ad 1932 (No.2), 
His Excellency the Goyernor-General, acting by and with the 
advice and consent of the Executiye Council, hereby consents 
to the raisillg" ill New Zealand by the said local authority of 
the SH id SUIll for the sa id purpose up to the amount of 
thirty-five thousalld pounds (£a5,000), and in giving such 
eonHent hereby deterlll inc" as follows: 

I. The term for which the said sum or any part thereof 
may be raised shall be ten (to) year·s. 

~'. The rate of interest that may be paid in respect of 
the saId sum or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£-1) per centum per annum. 

3. The said sum or any part thereof shall be repaid by 
the half-yearly redemption of debentures in the half-years 
set out in the first column of the Se-hedule hereunder of the 
amounts stated opposite each such half-vear in the second 
column of the said Schedule. • 

SCHEDULE 

First Collunn Sn'ond First Golum,. Second 
Column Golum'll 

Half-year .A.mount Half-year Amount 

£ £ 
1st 300 11th 400 
2nd :lOO 12th 400 
:lrd :lOO 13th 400 
4th 300 14th 400 
5th 400 .15th 400 
6th 300 16th 400 
7th 300 17th 400 
8th 400 18th 400 
!Jth :100 19th 500 

10th 400 20th 28,000 

4. The payment of interest and redemptions in respect of 
the said sum shall be made ill New Zealand. 

5. No amount payable ,either as interest or as a redemp
ti on in respect of the sa id sum shall be paid out of loan 
moneys. 

6. The rate payable for bI'okerage, underwriting, and 
procuration fees in respect of the raising of the said sum 
or any part thereof shall not in the aggregate exceed three
quarters per centum of any amount raised. 

7. No monevs shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Coune.il. 

(T. 49/11/-11J) 

Consenting to tile Ra.ising of {/. Loa,n of £60,000 by tile 
LoweI' lTutt City Council (lnd Prescribi.n{l the C()nditi()ll,~ 
Tlln~of 

C. W. ~f. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Gov~mnlPnt House at Wellington, this 14th day of 
October 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL TN COUNCIL 

W IIEREAB the Lower IIutt City Council (hereinafter called 
the said local authority), being desirous of raising a 

loa n of sixty thousand pounds (£60,000) to be known as 
"Streets Extension and Widening Loan (No.4) 1953" 
(hereinafter called the said loan) for the purpose of meeting 
purchase money, compensation, and expenditure ill relation to 
the purchase of properties for the extension and widening of 
,b'eets and works directly incidental thereto, has complied with 
the provisions of the Local Government Loans Board Act 1!J20 
(hereinafter called the said Act) and it is expedient that the 
precedent consent of the Governor·General in Council, as 
required by the said Act, should be given to the raising of the 
said loan: 

Now, therefore, pursuant to section 11 of the said Act a.s 
set out in section 29 of the Finance Act 1932 (No.2), His 
Excellency the Governor-General, acting by and with the a.dvice 
A ntl consent of the Executive Council, hereby consents to the 
raising in New Zeala.nd by the said local authority of the said 
loan for the said purpose up to the amount of sixty thousand 
pounds (£60,000), and in giving such consent hereby 
determines as follows: 

J. The term for which the said loan or any part thereof 
may be raised shall he six (6) years. 

2. 'rhe mt." of interest that may be paid in respect of the 
sa id loan 01' any part tht'l'eof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) pel' centulll pel' l\lIllum. 

:1. The said loan or any part thereof shall be repaid by 
tht' half-yearly redemption of dehentures in the half-years set 
out in the first columll of the Schedule hereunder of the 
amounts stated opposite each such half-veal' in the second 
column of the said Schedule. • 


