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Varying the Determinations in Respect of LO(LnS or Portion.~ Thereof Being Raised by Cm·tain Local Authorities 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 30th day of September 1953 
Present: 

HIs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS by Orders in Council made on the respective dates specified in the third column of the Schedule hereto, consent 
was given to the raising by the respeetive local authorities enumerated in the first column of the said Schedule of the 

respective loans stated in the second column of the said Schedule, subject in each case to the determinations set forth in such 
Orders in Council: 

And whereas the authorities conferred by the said Orders in Council have not been exercised in respect of each respective 
loan to the extent specified in the fourth column of the said Schedule opposite each such loan: 

And whereas it is expedient to cancel the determinations aforesaid of each respective loan in so far as such determinations 
apply to the raising of the sum specified in the fifth column of the said Schedule opposite each such loan (hereinafter eallerl 
the said sum) and make new determinations in lieu thereof: 

Now, therefore, pursuant to section 11 of the Local Government Loans Board Act 1926, as set out in section 29 of the 
Finance Act 1932 (No.2), His Excellency the Governor-General, acting by and with the advice and consent of the Executive 
Council, hereby cancels in respect of each loan referred to in the Schedule hereto the aforesaid determinations in respect of the 
raising of such loan in so far as such determinations apply to the raising of the said sum, and in lieu thereof makes the 
following determinations: 

1. The term for which the said sum or any part thereof may be raised shall not exceed ten (10) years. 
2. The rate of interest that may be paid in respect of the said sum or any part thereof shall be such as shall not produce 

to the lender or lenders a rate or rates exceeding four pounds (£4) per centum per annum. . 
3. The said sum shall be repaid as follows: 
(a) By twenty equal payments of the amount specified in the sixth column of the said Schedule opposite such sum, one 

of such payments to be made at the end of every half-year commencing from the date on which the said sum 
is raised. 

(b) By a payment at the end of the tenth year from the date of the raising of the said sum of a sum equal to the amount 
to which the said sum has been reduced in accordance with the preceding paragraph (a) hereof after payment of 
the aforesaid twenty half-yearly payments. 

4. The payments referred to in clause il hereof shall be made in New Zealand and no such payment shall be made out 
of loan moneys. 

5. The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-hal F per centum of any amount raised. 

6. No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 

First Oolumn 
Fourth 
Column 

Fifth Colllmn 

Sum In Reapect 
Sllrth 

Column 

Name of Local Authority 

Second Column 

Name of Loan 

Third Column 

Date of Consenting 
Order in Council 

and Amount 
Thereby Authorized 

Amount 
of Loan 
Unraised 

- I of WhIch Half-yearly Determinations are 
Hereby Varied Payment 

Opotiki Hospital Board 

Otago Central Electric 
Board 

Wairoa Hospital Board 

Power 

New Hospital Additions Loan 1952 

Electrical Generation and Ex
ten"ions Loan 1952 

Rebuilding Loan (Second Stage) 
No.2 1952 

-----------~.------ ------ ------------

30 July 1952, 
£42,000 

16 April 1952, 
£165,000 

26 November 1952, 
£28,000 

£ 
22,000 

lOu ,000 

28,000 

--
I 

£ £ s. 
22,000 500 0 

60,000 1,200 0 

28,000 500 0 

T. J. SHERRARD, Clerk of the Exeeutive Council. 
(T. 40/416/6) 

Varying the Determinations in Respect of Loans or Portions Thereof Being Raised by Certain Local Authorities 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 14th day of Octoher 1953 
Present: 

HIs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

d. 
0 

0 

0 

WHEREAS by Orders in Council made on the respective dates specified in the third column of the Schedule hereto, consent 
was given to the raising by tho respective local authorities enumerated in the first column of the said Schedule of the 

respective loans stated in the secoIld column of the said Schedule, subject ill each case to the determinations set forth in 
such Orders in Council: 

And whereas the authorities conferred by the said Orders in Council have not been exercised in respect of each respective 
loan to the extent specified in the fourth column of the .said Schedule op.posito each such l~an: . . . 

And whereas it is expedIent to caIlcel the determmahonf, aforesaId of each respective loan III so far as such determmatIOns 
apply to the raising of the sum speci~ed in t~e fi~th column of the said Schedule opposite each such loan (hereinafter called 
the said sum) and make new dctel'mmatlOns III heu thereof: 

Now therefore pursuant to section 11 of the Local Government Loans Board Act 1926, as set out in section 29 of the 
Finance Act 1932 (No.2), His Excellency the Governor-G.eneral, acting by and with the a~vice and .con~ent ?f the Executive 
Council, hereby cancels in respect of each loan ,:efer.red to 1Il the Schedu~e. hereto the af?resald deterI~lln3:tlOns III respect of the 
raising of s,uch loan in so far as such determmatlOns apply to the ralsmg of the smd sum, and III heu thereof makes the 
following determinations: 

1. Tho term for which the said sum or any part thereof may be raised shall not exceed ten (10) years. 
2. The rate of interest that may be paid in respect of the said sum or any part thereof shall be such as shall not produce 

to the lender or lenders a rate or rates exceeding four pounds (£4) per centum per annum. 
3: The said sum shall be repaid as followR: 
(a) By twenty equal payments of the amouut sper,inca in the sixth column of the said Schedule opposite such sum, one 

of such payments to be made at the end of every half-year commencing from the date on which the said sum iR 
raised. 

(b) By a payment at .the end of the tenth year :From the <late o~ the raising o~ the said sum of a sum e.qua;l to the nmouJl~ 
to which the smd sum has beeu reduced m accordance WIth the precedmg paragraph (a) hereof after payment of 
thc aforesaid twenty half-yearly paymentR. 

4. The payments referred to in clause 3 hereof shall be made in New Zealand and no such payment shall be made out of 

loan moneys. . . . f' t f th .. f h '1 5. The rate payable for brokerage, underwI'ltmg, and procuratlOn ees m r~spec a e rmsmg 0 t e sall sum or any 
part thereof shall not in tbe aggregate exceed o;>e-ha If p81' r'~l'tl;IIl of an,Y m:nount raIsed. . 

6. NO'moneys shall be borrowerl under th'8 COllSl'l't aitD\' the explI'atlOn of two years from the date hel'PoL 


