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Consenting to the Baising of Lonns by Certain Looal Authorities and Prescribing the Conditions Thereof 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 
At the Government House at Wellington, this 21st day of October 1953 

Present: 
HIs ExCELLENCY THE GoVERNOR-GENERAL IN COUNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans 
stated opposite their names therein, have respectively complied with the provisions of the Local Government Loans 

Board Act 1926 (hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General in 
Council, as required by the said Act, should be given to the raising of the said loans: 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No_ 2), His 
Excellency the Governor-General, acting by and with the advice and consent of the Executive Council, hereby consents to the 
raising in New Zealand by the respective local authorities mentioned in the first column of the said Schedule of the respective 
loans set out in the second column of the said Sehedule, up to the respective amounts speci fied in the third column of the said 
Schedule, and in giving such consent hereby determines as follows: 

1. The terms for which the said loans or any parts thereof may be rai~ed shall be the respective terms (in years) stated 
in the fourth column of the said Schedule; 

2. The rates of interest that may be paid in respect of the said loan" or ·any parts thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth 
column of the said Schedule. 

3. The said respective local authorities shall, before raising the said respective loans or any parts thereof, make provision 
for the repayment thereof by establishing sinking funds under the Local Bodies' Loans Act 1926, or under such other 
statutory elUtctment as may be applicable in any respective ease, amI shall thereafter make payments to such siuking funds at 
intervals of not more than one year, at a rate or rate" per centum which shall he not less than the respective rates stated in the 
sixth column of the said Schedule, Buch payments to be made in respect of every part of the said respective 10'Qns for the time 
being so borrowed and not repaid, the first such payment in each respective case to be made not later than one year after the 
first day from which interest to the lender or lenders is eomputed on any loan or part thereof so raised. 

4. No amount payable as either interest or sinking fund in respect of the said loans shall be paid out of loan moneys. 
5. The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans 

or any parts thereof shall not in the aggregate exceed one-half per centum of any amount raised. 
6. The ·payment of interest and repayment of principnl in respect of the said loans shall be made in New Zealand. 
7. No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 
"--.-.~---. 

.,- ------" _. -.-- -

First Oolumn 

I 
Secornl Oolumn Third Oolumn FOIIII1.hOol .. mn Fifth Oolum .. Sixth Oolumn 

-- -- -- ---- -- Amount of Term of Loan Rat<> of Rate of Name of Local Authority Name of Loan Loan (Years) Interest SInklng Fund 
I 

I 

£ £ s. d. £ B. d. 
Levin Borough Council .. .. Public Cemetery Loan 1953 .. .. 3,000 10 4 ° ° 1 11 6 
I,evin Borough Council .. .. War Memorial Hall Loan 1953 .. 10,000 10 4 ° ° 2 13 1 
Waimea County Council .. .. Road Scaling Loan 1953, £54,000 .. 25,000 10 4 ° ° 8 12 6 

, 

(T.40/416/6) 

Consenting to the Raising of a Lo<tn of £97,600 by the 
Wtln17IHl1Ii rity r0Il1,ci7 and Prescribing th~ CondiUon .. 
Thereof 

C. ,V. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

At the Gov{'rnmcnl House at "'ellington, this ~nst day of 
October 1953 

Present: 
HIS EXCEI,LENCY ~'IIE GOV~~RNOR-GENF:JtAL IN COUNCIL 

WHEREAR the Wanganui City Conn"il (hereinafter called 
the said loeal authority), l)('ing .lcRiroll" 0 f rnising a 

loan of ninety-seven thouRan,1 six Imlldred l)(HlIIIls (£!17,(i()O I 
to lie knowll as "Gasworks Loa" I!H'i:l" (hercinnf't('r ('aIled 
the said loan i for tIl{' purpose of Pl'e..ting six new verticnl 
J'{'turtR, coke-grading find Rcre"l1ing plant. "oal-hamlling plant, 
and provi,ling- all mat.erial, appliant't's, flllll otlwr matters and 
thing:;.: necessary, (lxpe(liellt~ OJ' eonvC'ulollt fo1' the above 
PUl'P',AC, has .·ompliet! with th., jlrovisions of the Local 
GOYCTliinent Loans Board Ar.t 1 !l21i (hereinafter called the 
said Act), and it is f'xpedient that the precedent consent of 
the Governur-Gellernl in Council, as required by the said Act, 
should he giwn to the raising of the said loan: 

Now. thcrpfol'(', pnJ'"uant to seetioll 11 of the saiel Aet 
as set out in s('('lion 2!l of the Finance Act H):l2 (No.2), 
His Excellency the Govemor-General, acting by and with 
the advice ,,,"1 ('onsent. of the Executive Council, hereby 
consents to the raising in New Zealand by the saiel local 
authority of tl1{' 8ai.1 loan for the said purpose up to the 
amount of nilJety-seven thousand six hundred pounds 
(£!J7,(iOO), anti ill giving such consent herehy dl'termiIlP" as 
follows: 

1. ,The term for which the said loan or any 1'01'1 therpof 
moy he raised shall not exceed ten (10 I years. 

2. The rate of interest that may bc paid in respect of 
the Rairl loan or any part thereof shall be su1'1l flS shall not 
produee to the lenner or lenders a rn te or ra it's ('xt'ecding
four pounds (£':1) per centum pcr annum. 

:l. The said loan or an." part thereof ,hall 1w r{'pai.1 
by the allnual rc,lcmption of dehcntul'Cs in the ~-I'.,,·s Rpt out 
in t.hp first column of the S .. hedule hel·"un.1er of the tllllOuntH 
stated opposite each such year in the see one! column of the 
~aid Schedule, ' 

T. J. SHERRARD, Clerk of the Exeeutive Council. 

SCHEDULE OF REDEMPTIONS 

I 

1J'ir8t Oofumn 

__ I 
Second 1J'ir8tOolumn I Second 001""," OoZumn 

YeRr Amount Year Amount 
"------- ---------

£ ;£ 
1st 2,300 6th 2,800 
:lu,1 2,400 7th 3,000 
;;rn 2,(i(]O ilth B,101l 
4th 2,600 nth :1,200 
5th 2,800 10th 72,R()O 

-- ---------------~'---

4. The payment of intm'cst and the redemptions in respeel. 
of the said loan shall he made in New Zealand. 

5. No alllount. payable either flM interest 01' fI" [t 

redemption ill respect of the said loan shall he paid 0111' of 
loall moneys. 

(i. '1'he rate paya hIe 1'01' hl'okemge, underwriting, and 
prO('uration fee., in respect of the mising of the said loan 
ur any pal't th<'l'eof shall not in the aggregate exceed one
hnlf vel' centum of allY amouut rai,l.lcd. 

i. No moneys shall be borrowed uncleI' this consent H ftel' 
th" expiratiun uf two years frolll the date hereof. 

(T. 49/159/]8) 

T .. r. SHERRARD, 
Clerk of the Executive Council. 

CO'flsenting to the Raising of a Loan of £7,600 by the South 
C(Lnterbury Catchment Bonrd and Prescribing the 
COIl(Uiions Thereof 

C. W. M_ NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 21st day of 
October 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the South Canterhury Catchment Board (herein· 
after called the said local authority) heing desirous 

of raising the sum of seven thonsanci five hunclred pounds 
(£/,500), under the provisions of section 7 of the Local 
Bodies' Financ~ Aet 1921-22, hy a loan to 1)e known as 
,. Opihi Flood Damage Restoration Loan No. 3 1953" 
(hereinafter called the saill loan) for the purpose of repairing 


