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flood damage on the Opihi River, has complied with the 1'10-

visions of the Local Government Loans Board Act 193(; 
(hereinafter called the said Act), and it is expedient that 
the precedent consent of the Governor-General in Council, as 
required by the said Act, should be given to the raising of 
the said loan: 

Now, therefore, pursuant to section 11 of the said Act 
as set out in section 2fl of the Finance "\.t·t J ;1;\3 (No.2), 
His Excellency the Governor-General, actillg by anl with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said loan for the said purpose up to the alllount of seven 
thousand five hundred pounds (£ 7,500), and in giving such 
consent hereby determines as follows: 

1. The term for which the said loan or any part thereof 
may be raised shall not exceed five (5) years. 

2. The rate of interest that may be paid in respect of 
the said loan or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding 
four pounds (£4) per centum per annum. 

il. The said loan or any part thereof, together with 
interest thereon, shall be repaid by equal aggregate annual or 
half-yearly instalments extending over the term as determined 
in 1 above. 

4. The payment of such instalments shall be made in 
New Zealand and no such instalments shall be paid out of 
loan moneys. 

5. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan 
or any part thereof shall not in the aggregate exceed one-half 
per centum -of any amount raised. 

6. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

T. J. SHERRARJ), 
Clerk of the Bxerutive Council. 

(T. 49/724/2) 

Consenting to the Raising of the Balance (£33,500) of the 
Auckland City Council's Loan of £93,500 and Prescribing 
the Conditions Thereof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 21st day of 
October 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Auckland City Council (hereinafter called 
the said local authority) proposes pursuant to the terms 

of a requisition issued under section 22 of the Health Act 1920 
to raise a loan of ninety-three thousand five hundred pounds 
(£93,500) to be known as "Waterworks Development 
Additional Loan 1952" (hereinafter called the said loan) for 
the purpose of providing waterworks to increase the supply 
of water available to the City of Auckland and meeting the 
cost of raising the loan: 

And whereas by Order in Council made on the 24th day 
of February 1953 consent was given to the raising of portion 
of the said loan amounting to sixty thousand pounds 
(£60,000) : 

And whereas the said local authority is now desirous of 
raising the balance of the said loan amouuting to thirty-three 
thousand five hundred pounds (£3il,500) (hereinafter called 
the said sum): 

Now, therefore, pursuant to section 11 of the Local 
Government Loans Board Act 1926 as set out in section 29 of 
the Finance Act 1932 (No.2), His Excellency the Governor
General, acting by and with the advice and consent of the 
Execntive Council, hereby consents to the raising in New 
Zealand by the said local authority of the said sum for the 
said purpose np to the amount of thirty-three thouAau(j fiw 
hundred ponnds (£33,500), and in giving such consent hereby 
determines as follows: -

1. The term for which the said sum or any p~rt thereof 
may be raised shall not exceed ten (10) years. 

-2. The rate of interest that may be paid in respect of 
the said sum or any part thereof shall be sHeh as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£4) per centum per annum. 

3. The said sum or any part thereof shall be repaid by 
the half-yearly redemption of debentures in the half-years 
set out in the first eolumn of the Sehedule hereunder of the 
amounts stated opposite each Bueh lmlf-year in the second 
column of the said Schedule. 
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5. No nInount payable eit.her as int.erest or as a redemption 
in respect of the sai d sum shall be paid out of loan moneys. 

n. The rate payahle fol' brokerage, underwriting, and 
procmatioll fees in respect of the raising of the said Bum 
or any pm-t thereof shall not in the aggregate exceed three 
';"a,.iel's p01' centum of any amount raised. 

7. No moneys shall be borrowed under this consent after 
; ," l'xpiration of two years from the date hereof. 

(T. 49/121) 

T_ .J. SH};RRARD, 
Clerk of the Executive Council. 

Varying the Detenninations -in Respect of the Nelson Fire 
Bo,,,.d's Loan of £5,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 21st day of 
October 1953 

Presont: 
HIs EXCELI,ENCV Tm, GOVERNOR-GENERAL IN COUNCIL 

WHER};AS by Order in Council made on the 1st day of 
.Tuly 195.3 (hereinafter called the said Order in Council) 

and subject to the determinations as to bOl'l'owing and repay· 
'!lellt therein set out consent was given to the raising in New 
Zealand by the Nelson Fire Board (hereinafter ralled the 
said local authority) of a loan of five thousand pounus 
(£5,000) to he known as "Loan No.7 195:l" (her'einafter 
called the said loan): 

And wlJereas the said loan has not vet been raised and it 
is expedient to vary eertain of the determinations aforesaid 
in respect of the said loan: 

Now, thoreforo, pursnant to section 11 of the Local 
Government Loans Board Act 1926 as set out in section 29 
of the Finance Act 1932 (No.2), His Excellency the Governor
General, acting j)y and with the advice \lud consent of the 
Executive Council, hereby varies certain of the determinations 
aforesaid in Tespect of the said loan by prescribing that in 
lieu of provision heing made for the repayment of the said 
loan by the estahlishment of a sinking fund in respect thereof, 
as speeified in clause ::: of the said Order in Council, the said 
loan or any part thereof, together with interest thereou, shall 
he repaid 1)y equal aggregate annual or half-yearly instalments 
extending over the teTm of fifteen (15) years as specified in 
elause 1 of the saiLl Order in Council. 

(T. 49/581/3) 

T. J. SHERRARD, 
Clerk of the Executive Oouncil. 

Varying the Determinations in Respect of Portion (£1J5,000) 
of the Springs-Ellesm.ere Electr-jc Power Board's Loan of 
£50,000 

C. W. M. NORRIE, Governor-General 
ORDEn 1 N COUNCIL 

At the GoverllllH'nt House at 'Vellington, this 21st day of 
October 1953 

Present: 
HIS EXC<:r,T,~'NCV TilE GOVERNOR-GENERAL IN OOUNCIL 

WIHmEAS by Orller in Council made on the 8th day of 
.July 1 !)5~ (hereinafter called the said Order in 

Councll) a1l(1 :<ubjcct to the determinations as to borrowing 
and repayment therein set out consent was given to the 
raising in New "'on land h.I' the Springs-Ellsmere Electric 
Power Board (llcToinaftcr called the said local authority) of 
the sum or twenty-five thousand pounds (£25,000) (hereinafter 
c_,tlled the said sUnJ) heing portion of a loan of fifty thousand 
pounds (£50,Ono) known as "No. 10 Reticulation Loan 1953": 

And when'rts the authority conferred hy the said Order 
in Council has not yet 1,een exercised and it is expedient to 
vary certain of the det('rmillations aforesaid in respect of 
the said sum: 

Now, therefore, pursuant to 8ection 11 of the Local 
Government Loans Board Act: 192G as set out in section 29 
of the Fiuance Act 1932 (No.2), His Excellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby varies the determinations aforesaid 
in respect of the said sum by prescrihing that in lieu of a 
term of twent,v (20) years, as specified in clause 1 of the 
said Order in Council, the term for which the said SUIll or 
au,\' part ther"of lllRy fle 1'a ised shall not (";ceca ten (10) 
yf'flT'S. 

(T. 49/2R2/15) 

T . .T_ SHERRARD, 
Clerk of the Executive Council. 


