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4. Tho payment of intermt and "cuelllptiollS in respect of 
the said Hum shall he nw,le ill Now Zcalalla. 

5. No amount payable either fl.B intOl'CAt (II' !lH a redemption 
in rC8pcrt of the said ,um shall be paid out of loan 1Il0llDYS. 

(i. rrlH~ rate payable for hrokerage, llTlderwTiting, allo pro
('{uation fees ill l'e:-;peet of the rrtiHing oj' the .:-;ai(t ::-HWI 01' (LilY 
part. t.hereof shall 110t. in the aggregate exteed olle-half pel' 
tentuUl of allY aIUUUIlt raised. 

7. No IIl~neys shall be borrowc<l under this conscnt after 
the expiration of two years from thc date hereof. 

(T.19/2G·1j:';G) 

T • .T. SHERRABD, 
Clerk of the Exccuti vo Coundl. 

V(U'ying the IJrtr.rmina.ti<Jns in Rcsl'(ct of the Balwncc (£46,000) 
of Ille NOTthlwnd Hospital ]JoaTd's Loan of £76,000 

C. W. i'lf. NORRIl'J, Governor-General 

ORDER IN COUNCIL 
At the Government House at Wellington, this 28t.h day of 

October 1!J5:l 

Present: 
HI~ KX:CELLEN()Y THE GOVER};OR-GE.';ERAL IN COUNVIL 

W HJ<;REAS hy Order in Conneil 1llArl~ on tlw ::Oth day of 
. Tnly 1952 (hereinafter called the said Order in Conncil) 

and subject to the ueterminations as to horrowing and repay
ment therein set out, consent \ms given to the raising in New 
Zealand by the Northland Hospital Board (hereinafter called 
the said local authority) of a loan of seventy-six thousand 
poullds (£7fi,OI)O) to he knOWII as "Kawakawa Hospital 
};xtensioll Loall 1952" (hereillafter called the said loan): 

And whereas portion of the said loan amounting to forty
six thousand pounds (£46,000) (hereinafter called the said 
snm) has not yet been raised and it is expedient to vary 
certain of the determinations aforesaid in respect of the said 
I:\llm: 

Now, therefore, pursuant to section 11 of the Loc.al 
Government Loans Board Act 1926 as set out in section 29 
of the 1<'inance Act 19:32 (No.2), JIis Excellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby varies the determinations aforesaiu 
in respect of the said sum by prescribing that in lieu of a 
rate of illterest not cxeeeuing three pounds five shillings 
(£3 5s.) per centum per annum, as specified in clause 2 of the 
,aid Order in Council, the rate of iuterest that may be paid 
in respect of the said sum or any part thereof shall be such as 
shall not produce to the lender or lenders a rate or rates 
exceeding four pounds (£4) per ceutulll pel' allllUlil. 

(T. 49/777/3) 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

Varying the Determination" in Respect of 1'o1'tion (£;;1),000) of the 
A'uckland City Council's Loan of £300,000 

C. W. TIL NORRIE, GOVCl'1I01'-Geneml 
ORDER IN (JOUNCIL 

At the Government House at Wellington, this 28th day of 
Octo bel' 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

W HEREAS by Order in Council made on the 2nd day of Hep
tamber 1\)53 (hereinafter called t.he said Order in Council), 

aud subjcct to the determinations a8 to borrowing and repayment 
therein set out, consent was given to the raising in New Zealand 
by the Auckland City Couucil (hereinafter called the said local 
authority) of a loan of three hundred thousand pounds (£300,000) 
to be known as H Works Depot Luan 1953 " (hereinafter called tbc 
"aid loan) : 

Aud whereas the authority conferred by the said Order in Council 
has not yet been exercised and it is expedient to cancel the determi
nations aforesaid in re8pect of a portion of the said loan amounting 
to fifty thousand pounds (£,30,000) (hereinafter called the said sum) 
and make new determinations in lieu thereof: 

Now, therefore, pursuant to seetion II of the Local Government 
Loans Hoard Act J926 as set out in section 29 of the Finance Act 
1932 (No.2), His Excellency the Governor-Gene"al, acting by and 
with the advice and consent of the Executive Council, hereby cancels 
the aforesaid determinations in respect of the saiu sum, and in lieu 
thereof makes the following determinations: 

1. The term for which the said sum or any part thereof may 
be raised shall not exceed ten (10) years. 

2. The rate of iuterest that may be paid in respect of the said 
sum or auy part thereof shall be snch as shall not produce to the 
lender or lenders a rate or rates exceeding four pounds (£4) per 
centum per annum. 

3. The said sum or any part thereof shall be rep!1id by the half
yearly redemption of debentures in the half-years set out in the first 
column of the Schcdule hereunder of tho amounts stated opposite 
each Buch half-year in the second column of the said Schedule. 

SCHEDULE 

Pir8t Column I '_M II li'-iriJt Column Second 
Column I Column 

Half-year 
Amount I Half-year Amount, 

--------- ------" 

£ 

I 
£ 

1st 400 lith 500 
2nd 400 12th 600 
3n1 400 13th 600 
·:!th 500 14th 600 
5th 500 15th 600 
6th 500 16th 600 
7th ;,00 17th 600 
Stlt <>00 ISth 600 
9th 500 19th 600 

10th 500 20th 40,000 

4. The payment of interest and redemptions in respect of the 
sa.id sum shall be made in New Zealand. 

5. No amount payable either as interest or as a redemption in 
respect of the said sum shall be paid out of loan moneys. 

6. The rate payable for brokerage, underwriting, and procura
tion fees in respect of the raising of the said sum or any part thereof 
shall not in the aggregate exceed three-quarters per centum of any 
amolUlt rait:led • 

7. No money" 8hall bc borrowed under this consent after the 
expiration of two years from the date hereof. 

('1'.4U/121/S:l) 

'f .• 1. SHERRARD, 
Clerk of the Executive Council. 

Varying the Determinations in Respect of Portion (£25,000) 
of the Wa-itomo Electric Power Board's Loan of £40,000 

U. \\'. M. NOltRIE, Governor-General 

ORDElt IN COUNCIL 
At the Government House at \'\lellington, this 28th uay of 

October 1953 
Present: 

HIS EXCELLENCY THE GOVERNOR-GKNERAL IN COUNCIL 

WHEREAS by Onler in Council made on the 15th day of 
.Tuly 195;; (hereinafter called the said Order in Council) 

and subjeet to t.he uetenuinations as to borrowing and repay
Illent therein set out, consent was given to the raising in 
New Zealattu by the "-uitolllo Electrie Power Boaru (herein
after called the "aiu local authority) of the sum of twenty
fivo thousand pounils (£25,000) (hereiuafter called the said 
sum) being portion of a loan of forty thousand pounds 
(£40,000) known as ,. Reticulation Loan 1953": 

Anu whereas the uuthority conferred by the said Order 
in Council has not heeu exercised and it is expedient to cancel 
the ootermillfltions aforosaid in reRpeet of tho said sum and 
mnl<e nmy determinatious in lieu thereof: 

Now, therefore, pursuant to section 11 of the Local 
Government Loans Board Act 1926 as set out in section 29 of 
the Finance Act 1932 (No.2), His Excellency the Governor
G('ncral, acting by and with the advice and consent of the 
Executive Coullcil, herob,l' eaneeb the uetermillatiolls ai'orosaiJ 
iu respect of the said sum, and ill lieu thereof makes the 
following determinations: " 

I. The term for which the said sum or any part thereof 
lllay he raised shall not exceed ten (10) years. 

2. The rate of interest that may be paid in respect of the 
s" id SlIlll 01' any part. thereof shall he such as shall not proJuce 
to the lender or lenders a rate or rates exceeding foul' pounds 
(£4) per centum per annum. 

3. The said sum shall he repaid as follows: 
(,,) By nineteen equal payments of five hundred pounu,; 

(£500) each, one of such payments to be made at 
the end of every half-year commencing from the 
date on \vhich the said sum is raised. 

(b) By a payment at the eud of the tenth year from the 
date of horrowing of the said sum of an amouut of 
fifteen thousanu five hundred pounds (£15,500). 

4. 'rhe payment of iuterest and re<lcmptions in respect of 
the said sum shall he made in N el\' Zealand. 

,5. No "lllount payable either as interest. 01' "',; a rcJellljJtioll 
ill respect of the Haiu SUIll shan he paiJ out of loan moneys. 

6. The rate payable for brokerrtge, uuderwriting, anJ 
pI'oeuration fec;.;, in rCRpcd of the raiRing of the said NUlll or 
auy part 1 hereof shall not in the aggregate exeeell one-half pCI' 
l'entulll of any amount rai~eu. 

7. No moneys shall he bOl'l'owcJ under this consent afte!' 
the expimtion of two years from tho <late hereof. 

(T.49/176/16) 

'I'. J. f:l HE ltHAI{ j), 

Clerk of the Executive Council. 


