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::. 'l'Ite ~ait1 fEldPcdi\'c MUIl!8 01' allY I'tlrL~ LilCl'cuI ,hall 
ue l'eptlid a~ follows: 

(a) In respect of the said sum of seventy thousand pounds 
(£70,000)-

(i) By twenty equal payments of one thousand 
four hundl'ed pounds (£1,400) each, one of such 
payments to be made at the end of every half·year 
commencing from the date on which the said sum 
is raised. 

(ii) By a payment, at the end of the tenth 
year from the date of the raising of the said sum 
of seventy thousand pounds (£ 70,000) , of an 
amount of forty-two thousand pounds (£42,000). 

(b) 'Phe said sum of ten thousand pounds (£10,000) or 
any part thereof, together with interest thereon, 
~hall be repaid by equal aggregate annual or half
yearly instalments extended over the term of 
twenty-five (25) years as determined in 1 above. 

4. The payment of interest anel repayment of principal 
in respect of the said respective sums shall be made in New 
Zealand. 

5. No amount payable either as interest or as principal 
in respect of the said respective sums shall be paid ont of 
loan moneys. 

6. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said respective 
Hums or any parts thereof shall not in the aggregate exceed 
three-qual'ters pet' centum of any amount raised, 

7. No moneys shall be borrowed under this eonsent after 
tIle expiration of two years from the date hereof. 

T. ;T. SHERRARD, 
Clerk of the Bxerntive Conn"il. 

('P. 49/513/14) 

(:on,q,'nting to the Rai,qin.Q of a LOQ,n of £24,000 by the 
Auckland Hospital Boord and Prescribing the Conditions 
Thereo-f 

C. W. M. NORRIE, Govel'nor-General 

ORDER IN COUNCIL 

At th" Government House at Wellington, this 4th day of 
November 1953 

Present: 
HIS EXCELLENCY THE GoVERNOR-GENERAL IN COUNCIL 

WHBRBAS the Auckland Hospital Board (hereinafter 
called the said local authority), being desirous of raising 

a loan of twenty-four thousand pounds (£24,000) to be known 
as "Buildings Purchase Loan 195:1" (hereinafter called the 
said loan) for the purpose of purchasing additional living-in 
accommodation for nUl'sing staff at Auckland Hospital, has 
complied with the provisions of the Local Government Loans 
Board Act 1926 (hereinafter called the said Act) and it is 
expedient that the p"ecedent consent of the Governor-General 
in Council, as require!] by the said Art, f;hould he given to the 
mising of the said loan: 

Now, therefore, pursuant to section 11 of the said Act as 
set out in section 29 of the Finance Act 1932 (No.2), His 
Excellency the Governor-General, acting by and with the 
mlvice and consent of the Executive Council, hereby consents 
to the ,'aising in New Zealand by the said local authority of 
the said loan for the said purpose up to the amount of 
twenty-four thousand pounds (£24,000), and in giving such 
consent h eroby determines a s follows: 

1. The term for which the said loan or any part thereof 
may be raised shall not exceed twenty (20) years. 

2. The rate of interest that may be paid in respect of 
the said loan 01' any part thereof shall be such as shall not 
produce to the lender or lenders a !"Rte or rates exceeding four 
pounds (£4) pel' centum pel' annum. 

3. The said loan or any part thereof shall be repaid by 
equal half-yearly instalments of principal extending over the 
term 3S determined in 1 above. 

4. The payment of interest aud the repayment of principal 
in respect of the said loan shall be made in New Zealand. 

5. No amount payable either as interest or as principal in 
respect of the said loan shall be paid out of loan moneys, 

6. The rate payable for brokerage, underwriting, anil 
procuration fees in respect of the raiHing of the said loan or 
any part thereof shall not in the aggregate exceed one-half 
IH'r (·cnt.um of any amount raised, 

7. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof, 

(T. 49/396/12) 

B 

T. ;T. SHERRARD, 
Clerk of the Executive Council, 

Cun,,:nli.u!1 10 1/,,: Rai'<;'''.1J uf l'urtial! (£150,00U) of the 
.Auckland City Cuuncil's Loan of £333,000 amil Pt'escribilng 
the Conditiolls Thereof 

C. W, M. NORRIE, Governor·General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 4th day of 
November 1953 

Present: 
HIS EXCELLENCY THE GoVERNOR-G~;NERAL IN COUNCIL 

WHEREAS the Auckland City Council (hereinafter called 
the said local authority), being desirous of raising a 

loan of three hundred and thirty·three thousand pounds 
(£333,000) to be known as "Waterworks Loan 1953" "(here
inafter called the said loan) for the purpose of installing 
water feeder mains and reticulation work, completing the 
erection of a l'eservoir on Three Kings, Mount Roskill, and 
the cost of raising the loan, has complied with the prOVisions 
of the Local Government Loans Board Act 1926 (hereinafter 
('ailed the sa,id Act): 

And whereas the said local authority is desirous of raising 
in the first instance portion of the said loan amounting to one 
hundred and fifty thousand pounds (£150,000) (hereinafter 
called the said sum) and it is expedient that the precedent 
consent of the Governor,General in Council, as required by the 
~aid Act, should be given to the raiirlng of the said sum: 

Now, therefore, pursuant to section 11 of the said Act as 
Het out in section 29 of the Finance Act 1932 (No.2), HiR 
Excellencv the Governor-General, acting by and with the advice 
nnd consent of the Executive Council, hereby consents to the 
raising in New Zealand by the said local authority of the said 
sum for the said purpose up to the amount of one 'hundred 
and fifty thousand pounds (£150,000), and in giving such 
consent hereby determines as follows: 

1. The term for which the said sum or any part thereof 
may be raised shall be ten (10) years. 

2. 'Phe rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) per centum per annum. 

3. The said sum or any part thereof shall be repaid by the 
half-yearly redemption of debentures in the half-years set out 
in the first column of the Schedule hereunder of the amounts 
stated opposite each such half-year in the second column of 
the said Schedule. 

SCHEDULE 

First Oo!umn Second. Fi1'st Oolunnn Second. 
OO!WIn" Oo!um .. 

Half-year Amount Half-year Amount 

£ £ 
]st 1,ROn 11th 2,200 
2nd 1,800 12th 2,200 
1Ird 1,800 13th 2,200 
4th 1,90O 14th 2,300 
5tll 1,!JOU 15th 2,300 
6th 2,O()O 16th 2,400 
7th 2,000 17th 2,400 
8th 2,DOO 18th 2,500 
!)th I 2,100 1!Jth 2,600 

10th 2,100 20th 109,fiOO 
----------- .----~--

4. The payuwnt of interest and redemptions in respect of 
the said SUIll shall be made in New Zealand. 

5. No amount payable either as interest or as a redemption 
in respect of the said sum shall be paid out of loan moneys. 

6. '.Phe mte payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said sum or 
any part thereof shall not in the aggregate exceed three
qual'ters per centum of any amount raised. 

7. No moneys shall be borrowed under this consent after 
the exphn lion of two years from the date hereof. 

(T. 49/121/89) 

T. ;T. SHERRARD, 
Clerk of the Executive Council. 

Varying the Determination8 in Respect o-f Portioo (£96,900) 
of lite Auckland Ho •• pital Boal'd's Loan of £1,92,800 

U. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Gnvel'nl1IPnt House at 'Wellington, this 4th day of 
November 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS by Order in Council made on the 17th day of 
February 195:1 and subjert to the determinations as to 

borrowing and repayment therein set out, consent was given 
to the raising in New Zealand by the Auckland Hospital Board 
(hereinafter called the said local authority) of an amount of 
eighty thousand pounds (£80,000), being portion of a loan of 
one hundred aUlI ninety-two thousand eight hundred pounds 
(£192,800) known as "Pukekohe Hospital Loan 1952" 
(hereinafter called the said loan): 


