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Consenting to the Rai.qing of Loans by Certain Local Authoritie .• and Pre80ribing the Conditions Theroof 

C. W. M. NORRIE, Governor·General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 11th day of November 1953 
Present: 

HIS EXCELLENCY THE GoVERNOR·GENERAL IN COUNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans 
stated opposite their names therein, have respectively complied with the provisions of the Local Government Loans Board 

Act 1926 (hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General in Council. 
as required by the said Act, should be given to the raising of the said loans: ' 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No.2) His 
Excellency the Governor·General, acting by and with the advice and consent of the Executive Council, hereby conseuts t~ the 
raising in New Zealand by the respective local authorities mentioned in the first column of the s"id Schedule of the respective 
loans set out in the second column of the said Schedule, up to the respective ",mounts specifi.ed in the third column of the said 
Schedule, and in giving such consent hereby determines as follows: 

1. The terms for which the said loans or any parts thereof ,may be raised shall not exceed the respective terms (in years) 
stated in the fourth column of the said Schedule. 

2. The rates of interest that may be paid in respect of the said loans or any parts thereof sh",ll be such as shall not produec 
to the lender or leuders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the 
Raid Schedule. 

R. The said respective loans or any parts thereof, together with intel'est thereon, shall be repaid by equal aggregate an nu",1 
or half-yearly instalments extending over the rCRpective t~rms fiR determined in 1 aboye. 

4. The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan moneys, 
5. l'he rate payable for brokerage, underwriting, and procnration fees in respect of the raising of the said respective 10allA 

or any parts thereof shall not in the aggregate exceed one-half per centum of allY amount raised. 
6. No moneys shall be borrowed under this cOllscnt after the expiration oj' two years from the date hereof. 

SCHEDULE 
--,----

Fourtl. 
Fi,.,t Oolumn S",cond Column Th ird Oolumn Oolumn Fifth Column 

- --
Name of Loan 

--
aunt of J .. oan Term of Rate of 

Loan Interest Name of Local Authority Am 

(Years) 

£ 1 £ s. d. 
Otekaike Rabbit Board HOLlsing Loan JflG3 2,200 20 4 0 0 

\<',)otpaths Constmdioll Loan HJii3 10,000 10 4 0 0 Upper Hutt Borough Gouneil .. 
Waipawa Borough Coulleil I 1 500 15 4 (I Fire Brigade Loan 1953 .. 0 

" _______ ._ ... ______ 1 ____ _ 

T. J. SHERRARD, Clerk of the Executive Council. 
(T. 40/416/6) 

Consenting to the Raising of Loans liY Certain Local Authorities and Prescribing the Conditions Thereof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 11th day of November 1953 
Present: 

HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans 
stated opposite their names therein, have respectively complied with the provisions of the Local Government Loans 

Board Act Hl26 (hereinafter called the said Act), Rnd it is cxpciiient that the precedent consent of the GovCflllJl"-Gcner[11 il1 
Conncil, as required' by the said Act, should be given to the raising of the said loans: 

Now, therefore, pursual1t to section 11 of the said Act as set out in section 29 of the Finance Act 1932 (No.2), His 
Excellency the Governor-General, acting by and ",ith the advice and consent of the Executive Council, hereby consents to the 
raising in New Zealand by the respective local authorities mentioned in the first colnmn of the said Schedule of the respeetiv" 
loans set out in the second column of the sain Schedule, up to tlHl respective amounts specified in the third column of the said 
Schedule, and in giving such consent hereby determines as follows: 

1. The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated in 
the fourth column of the said Sckedule. 

2. The rates of interest that may be paid in respect of the said loans or any parts thereoE shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fift.h column of the 
said Schedule. 

:l. The said respective local authorities shall, before raising the said respective loans or any parls thereof, make provision for 
the repayment thereof by establi,shing Sinking funds under the Local Bodies' Loans Act l!12(i, or u,:de,: Ruch other ~tatutory 
enactment as may be applicable m any respectIve case, and shall thereafter make payments to such smkmg funds at mtervals 
of not more than onc year, at a rate or rates per centum which shall be not less than the respective rates stated in the sixth 
column of thQ said Schedule, such payments to be made in respect of every part of the said respective loans for the time being 
so borrowed and not repaid, the first snch payment in each respective case to be made not later than one year after the first day 
from which interest to the lender or lenders is computed on any loan or part thereof so raised. 

4. No amount payable as either interest or sinking fund in respect of the said loans shall be paid out of loan moneys. 
5. The rate payable for brokerage, underwriting, and procuration fees ill respect of the raising of the said respective loans 

or any parts thereof shall not in the aggregate exce.ed ~ne:half.per centum ?f any :;mount raised.. , 
6. The payment of interest and repayme~t of prmcIP.,,1 m resper;t of the SaId loans shan be made m New Zealand, 
7. No moneys shall be borrowed under thlA consent aHer the expuatlOn of two years from the date hereof. 

First Oolnrnll 

"Xamc or J.oral AuthOl'ij~' 

Ihme,lin City COll11eil 
8,"illtland Cnl<'hm01lt. Boal'.] 
\Vn il"Oa Eled!'i!" Power Board 

SCHEDULE 

R ('(~o n d OOl1l?iHl. 

)j"altlf' of Loan 

Cit" Abattoir Loan 1ll,,;] 
\Ynimea HiY"r Tlist.rict Loan 

I Reticula1ion Loan No.2 1953 
l -----,--------

('1'.10/416/6 ) 

B 

\ I I - I 
?·hi-r~lnn.ln Fo-nrth Colum'1li Fift1~urnn jSixth~10ntl 

'I Amount 'I Tenu of I Rate I' Raip r)f 
of Loan of Sinkhl f; 

Loan (YP,u's) !ntprest, Fund 

£ ;I: R. d. £ R. ,l 
20.00D 2fi -+ I) II 2 11 ~ 

I!l;;:l 22,100 10 4 0 0 :l 12 7 
10,000 20 -:I 0 () 3 14 5 

T. J. BH1!lRBABD, Clerk of the EDeutift Oouneil. 


