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it is expedient that the precedent consent of thEr Governor
({eneral in COUllcil, as' required by the said Act, should be 
given to the raising of the said loan: 

N ow, therefore, pursuant to section 11 of the said Ad 
as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said loan for the said purpose up to the amount of sixteen 
thousand five hundred pounds (£16,500), and in giving such 
consent hereby determines as follows: 

1. The term for which the said loan or any part thereof 
may be raised shall be ten (10) years. 

2. The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£4) per centum per annum. -~ 

3. The said loan or any part thereof shall be repaid by 
the half-yearly redemption of debentures in the half-years set 
out in the first column of the Schedule hereunder of the 
amounts stated opposite each such half-year in the second 
column of the said Schedule. 

SCHEDULE 

First Column Seoond First Column Second 
Column . Column 

Half-year Amount Half-year Amount 

£ £ 
1st 800 11th 800 
2nd 800 12th 900 
3rd 800 13th 800 
4th 900 14th 800 
5th 800 15th 800 
6th 800 16th 900 
7th 800 17th 800 
8th 900 18th 800 
9th 800 19th 800 

10th 800 20th 900 

4. The payment of interest and redemptions' in respect of 
the said loan shall be made in New Zealand. 

5. No amount payable either as interest or as a redemption 
in respect of the said loan shall be paid out of loan moneys. 

6. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan or 1 

any part thereof shall not in the aggregate exceed thl'ee
quarters per centum of any amount raised. 

7. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/702/4) 

Consenting to the Raising of Portion (£20,000). of the 
Papatoetoe Borough Council's Loan of £48,000 and 
Prescribing the Conditions Thereof 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 16th day 
of February 1954 

Present: 
THE RIGHT HON. K. J. HOLYOAKE PRESIDING IN COUNCIL 

WHEREAS the Papatoetoe Borough Council (hereinafter 
called the said local authority), being desirous of 

raising a loan of forty-eight thousand pounds (£48,000) to 
be known as "Great South Road Improvement Loan 1953" 
(hereinafter called the said loan) for the purpose of making 
improvements to the Great South Road, including kerbing, 
channelling and footpaths, has complied with the provisions 
of the Local Government Loans Board Act 1926 (hereinafter 
called the said Act): 

And whereas the said local authority is desirous of 
raising in the first instance portion of the said loan amount
ing to twenty thousand pounds (£20,000) (hereinafter called 
the said sum), and it is expedient that the precedent consent 
of the Governor-General in Council, as required by the said 
Act, should be given to the raising of the said sum: 

Now, therefore, pursuant to section 11 of the said Act 
as set out in section 29 of the Finance Act 1932 (No. 2Y,. 
His Excellency the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said sum for the said purpose up to the amount of twenty 
thousand pounds (£20,000), and in giving such consent hereby 
determines as follows: 

1. The term for which the said sum or any part thereof 
may be raised shall be ten (10) years. 

2. T~e :r:ate of interest that may be paid in respect of 
the said sum or part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding 
four pounds (£4) pel' centum pel' annum. 

3. The said sum' 01' any paI't theI'eof shall be repaid by 
the half-yeaI'ly redemption of debentures in the half-years 
set out in the ihst. column of the Schedule hereunder of the 
amounts stated opposite each such half-yeaI' in the second 
column of the said Schedule. . 

SCHEDULE 

First Column Second First Column Second 
Column Colu,mn 

Half-year Amount Half-yeaI' Amount 

£ £ 
1st 300 11th .. 400 
2nd 300 12th 400 
3I'd 400 13th 400 
4th 300 14th 400 
5th 400 15th . 500 
(ith 300 16th 400 
7th 400 17th 500 
8th 400 18th 400 

. 9th 400 19th 500 
10th 400 20th 12,500 

of 
4. The payment of inteI'est and redemptions in respect 

the said sum shall be made in New Zealand. . 

5. No amount payable either as intel'est 01' as a l'edemption 
in l'espect of the said sum shall be paid out of loan moneys. 

6. The rate payable fol' bl'okerage, undel'wTiting, and 
procuration fees in l'espect of the Tai13ing of the said sum 01' 

any pad thel'eof f3hall not in the aggl'egate exceed one-half 
pel' centum of any amo"unt Taised. -

7. No moneys shall be bOTl'owed undel' this consent aftel' 
the expiration of two yeaTS fl'om the date hel'eof. 

T. J. SHERRARD, 
Clerk of th~ Executive Council. 

(T. 49/292/3) 

Consenting to the Raising of Portion 
Gisborne Borough Council's Loan 
Presc1'ibing the Conditions Thereof 

(£50,000) of the 
of £137,000 and 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 
At the Government Buildings at Wellington, this 16th day 

of February 1954 
Present: 

THE RIGHT HON. K. J. HOLYOAKE PRESIDING IN COUNCIL 

WHEREAS the Gisborne .Borough Council (hereinaftel' 
called the said local a uthol'i ty) , being desil'ous of 

Taising a loan of one. hundl'ed and thirty-seven thousand 
pounds (£137,000) to he known as "Bl'idges Loan 1952" 
(hereinafter called the said loan) fol' the purpose of l'eplacing 
the Roebuck Road and William Pettie Bl'idges, and meeting 
part of the cost of el'ecting bl'idges at Lytton Road and 
Owen Road, has complied with the provisions of the Local 
Government Loans BoaI'd Act 1926 (hel'einaftel' called the 
said Act): 

And whereas the said localauthOl'ity is desirous of 
raising in the first instance pOl'tion of the said loan amount
ing to fifty thousand pounds (£50,000) (hel'einaiter called 
the said sum), and it is expedient that the pl'ecedent consent 
of the Govel'lloT-GeneTal in Council, as required by the said 
Act, should be given to the Taising of the said sum: 

Now, thel'efore, pursuant to section 11 of the said Act, 
as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Govel'llol'-General, acting by and with the 
advice and cons~nt of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said sum for the said purpose up to the amount of fifty 
thousand pounds (£50,000), and in giving such consent hereby 
detel'inines as follows: 

1. The tel'in for which the said sum or any part thereof 
may be l'aised shall be ten (10) years. 

2. The Tate of intel'est that may be paid in l'espect of the 
said sum 01' any part thereof shall he such as shall not 
pl'oduce to the lendel' or lenders a Tate or Tates exceeding 
four pounds (£4) per centum pel' annum. 

3. The said sum or any pad thereof shall be repaid by 
the half-yearly redemption of debentures in the half~yeal's set 
out in the first column of the Schedule hereunder of the 
amounts stated opposite each such half-year in the second 
column of the said Schedule. 


