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authority of the said loan for the said purpose up to the 
amount of seventy-six thousand pounds, and in giving such 
('onsent hereby determines as foUmys: 

1. 'rho term for which the said loan or any part thereof 
may he raised shall not exceed ten years. 

2. '1'ho rate of interest that may be paid in respect of 
the said loan or any part thereof shall he such as shall not 
produce to the lender 01' lenders n, rate 01' rates exceeding 
foul' per cent per annum. 

:l. The said loan or any part thereof shall be repaid by 
the half-yearly redemption of debentures in the half-years 
set out in the first column of the Schedule hereunder of the 
amounts stated opposite eaell such half-year in the second 
('olunm of the said Schedule. 

SCHEDULE 

I I Second 
First Coi-u1I?n Second First CoZ1l1rm I 

i Colnmn I Colnmn 

I-lnlf-yenl' I Am(~~lt Half-yem' I 
! Amount 
I 

;\:; £ 
1st GOO 11th 600 

2nd 500 12th 600 
;\1'<1 GUO _l:Hh 600 
4th GOO 14th 700 
5th (i00 15th 700 
lith GOO 16th 700 
7th GOO 17th 700 
Hth GOO 18th 700 
Hth GOO Hlth 700 

lOth GO(J 20th 64,400 

4. The payment of interest and redemptions in respect 
of the said loan shall be made in New Zealand. 

5. No amount payable either as interest or as a redemp
tion in respect of the said loan shaH be paid out of loan 
Inonev. 

(1. The rate payable for brokerage, undenyyiting, and 
procuration fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed three
quarters per eent of any amount raised. 

7. No money shall he borrowed under this consent aftel' 
the expiration 'of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/121/90) 

Consenting to the Raising of Portion (£100,000) of the H'Lltt 
Valley lJr((.1:na,r;e Board'8 Loan of £8:)0,000 and Prescn"bil1g 
the CmuZiti·()l1S Thereof 

C. \Y. M. NORRIE, Governor-Gclleral 

ORDER IN COUNCIL 

At the Gov(']'nmcnt TrOllS(, at \Yellin gtOl I , thi8 :11st rIn)' of 
March 19501. 

Present: 
HTs EXCgLLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Hutt Valley Drainag-e Board (hNeil1after 
called the 8aia local authority) being desirous of 

rai8ing a loan of eight hundrea a11(1 fifty thousand pound8 to 
be kno'\vn a8 "Sewage Disposal Loan HI54-" (hereinafter 
called the said loan) for the purpose of carrying out a scheme 
for the di8p08al of sewage from the Hutt Valley including the 
com.:tructioll of a main pumping station, a main outfall se,wI' 
\vith an outfall near Pencanow, and ancillary works and 
preliminary expense8, has comphea ,yith the provisio118 of the 
Local Government Loam.: Boarcl Act Hl2fi (hereinafter called 
the said Act) : 

And whereas the said local authority is desirous of raising
in the first install('e portion of the saia loan amounting to 
one hunal'ea thousand pounds (hereinafter ('alled the 8aid sum) 
nna it is expeaient that the preecdellt COllsent of the Governor
etc'neral in COQlleil, as required b:v the saia Aet, should be given 
to the raising of the said 8um: 

Now, therefore, pursuant to section 11 of the said Act, 
as set out in 8ertion 2!J of the Finanee Aet H):12 (No.2), His 
Exeellency the Governor-General, aeting l)y and with the advice 
and consent of the Executive Coullcil, hereby COllSent8 to the 
raising in New Zealand by the 8airl local authority of the 
said sum for the 8aid purpose up to the amount of one 
hundred thousand pounds, and in g-iving sneh consent hereby 
dE'termine8 as follows: 

1. The term for \"hi(',h the said sum or any part thereof 
may he rai8erl shall not exeeerl ten year8. 

2. The rate of interest that may be paid in respert of the 
"aid sum 01' any part thereof shall be sueh as shall not produee 
to the lender or lender8 a rate 01' rates exceeding four per 
eent per annum. 

:L The said sum 8hall be repaid by the annual redemption 
of debentures ill the yean: set out in the :first column of the 
Se1180nle hereunrler of the amounts stated opposite each such 
year in the second ('olumn of the said Sellf'rlule. 

1st 
2nd 
:~nl 
4th 
5th 

First Col'l1m1'/, 

Year 

~(,HlWULE 

Becond 
Column 

Amount 

£ 
1,000 
1,100 
1,100 
1,200 
1,200 

lith 
7th 
8th 
9th 

10th 

Year 

Second 
Column 

Amount 

£ 
1,:100 
1,:100 
1,400 
1,500 

8R,DO() 

4. The payment of interest and redemptiOJJf1 in respect 
of the said sum shall be made in New Zealand anrl no amount 
payable as interest or as a redemption shall be paid out of 
loan money. 

5. The rate payable for brokerage, underwriting, and 
procuration fees in respeet of the raising of the said sum or 
any part thereof shall not in the aggregate exeeed three
quarters per cent of any amount raised. 

6. No money shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

(T. 49/809/2) 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

('()l1senting to the Raising of a, Loan of £20,000 by the 
Lower Hutt City Council (Ind P1'es('ribing the C()nditiol1S 
Thereof 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

;H the Government House at \Vellington, this :nst day of 
March 1954 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL, IN COUNCIL 

WHEREAS the Lower Hutt City Counr.il (hereinafter 
called the said local authority) heing desirous of 

raising a loan of twenty thousand pound8 to 1)e known a8 
"Bus Station Site Loan (.No. 2) 1!J5~" (hereina.fter called 
the said loan) for the purpose of meeting the cost of 
aequiring and developing property as a site for a hU8 station, 
including payment of eompensation, has complied with the 
provisions of the Local Government Loans Board Act 192(i 
(hereinafter called the said Act) and it i8 expedient that 
the precerlent con8ent of the Governor-General in Cou11cil, 
as required by the said Act, should he given to the raising 
of the said loan: 

Now, therefore, pursuant to section 11 of the said Act 
as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Governor-General, acting hy and with the 
adviee and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority 
of the said loan for the said purpose up to the amount of 
twenty thou8and pounds, and in giving -such (,0118ent herehy 
determines as follows: 

1. The term for which the 8aicl loan 01' any part thereof 
mav be raised shall not exceed ten veal's. 

. 2. The rate of interest that may" be paid in resped of 
the said loan or any part thereof shall he 811Ch as 8hall not 
produce to the lender or lenders a rate or rates exeeeding
four per cent per annum. 

~. The said loan or any part thereof shall be repaid hy 
the annual redemption of dehentures in the years set ont in 
the first colum n of the Schedule hereunder of the amounts 
stated opposite each sueh year in the 8econd rolumn of the 
said Sehedule, 

SCHEDULE 

Becond Second 
First Col~l,mn Column First Colwnn Colu,mn 

-- -- -- --
Year Amount Year Amount 

I 

£ £ 
1st JOO ()th noo 
2nd ROO 7th (iOO 
:1rd 500 8th 700 
Hh (jOO 9th GOO 
5th 500 10th 1 f5,OOO 

I 

4. The payment of interest and redemptions in respeet 
of the said loan shall be made in New Zealand. 

5. No amount payahle either as interest or as a. redemp
tion in respect of the said loan 8hall be paid out of loan 
money. 

(i. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the rai8ing of the said loan 
or any part thereof shall not in the aggregate exeeed three
quarters per eent of any amount raised. 

7. No money shall he borrowed under this consent aftel' 
the expiration of t\yO years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Couneil. 

(1'. 49/11/42) 


