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By contrast, the West Coast was favoured with 30-90 hours 
above average sunshine, and the Hokitika total of 284 hours was 
the highest in the country. Sunshine was also above normal by 
15-30 hours in South Canterbury, Otago, and Southland, except 
near Dunedin. 

Weather Sequence: The first thirteen days were marked by per­
sistent southerly to easterly winds, with cloudy, unsettled, and 
unusually cool conditions in eastern districts but mainly fine 
sunny weather on the West Coast. A trough of low pressure which 
crossed the country on the 1st was accompanied by general rain, 
and a depression soon formed east of the South Island. The dep­
ression moved north-eastward during the next two days, and an 
anti-cyclone developed to the south of the country. Rain became 
heavier in Hawke's Bay, but the weather cleared in Westland and 
later in Taranaki. Thunderstorms were reported in many areas, 
with heavy hail in southern Hawke's Bay; and snow fell on the 
ranges of both islands. Pressures remained high to the south, and 
as the first depression moved away to the east a second depression 
moved into the North Tasman Sea and crossed Northland on the 
5th and 6th, with heavy rain. This depression moved away slowly, 
but pressures remained low over Northland for another week, so 
that a trough extended from there to the east and later south-east, 
with a continuation of similar weather, particularly from Christ­
church northward. However, as the system commenced to lose 
intensity and move away on the 12th and 13th the weather cleared 
from the south and west. By the 13th it had cleared in Northland 
and most of Hawke's Bay, but showers persisted in Gisborne. 

On the 14th the weather was generally fair or fine, under the 
influence of an anticyclone centred over the Tasman Sea. The 
anticyclone moved on to the North Island, where fine weather 
persisted for another two days, during which time however a slow­
moving trough of low pressure brought considerable rain to the 
West Coast and the Alps, with lighter falls in Southland and 
Otago. From the 17th to the 19th the trough, now weak, continued 
to move northward, bringing some light rain to the Kaikoura 
coast and southern and eastern districts of the North Island. 

From the 20th to the 27th the weather was mainly fine, under 
the influence of a belt of high pressure covering the Tasman Sea 
and extending far to the east. However, the passage of a depression 
to the north caused rain in Northland for the first four days. 
Depressions passing to the south affected the western and southern 
coasts of the South Island from the 22nd to the 24th and again on 
the 26th; and on the 23rd coastal districts from Dunedin to Timaru 
also received some rain. 

A trough of low pressure which crossed the country on the 
28th and 29th brought rain mainly to eastern districts and about 
Cook Strait. A depression developed off East Cape, and the 30th 
was a cool day, with southerlies, and showers from Kaikoura to 
East Cape. This depression soon moved away, and on the last day 
of the year the weather was mainly fine, though still cool. 

M. A. F. BARNEIT, Director. 
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RESERVE BANK OF NEW ZEALAND 

SUMMARY OF TRADING BANKS' MONTIILY RETURNS OF AsSETS AND LIABILITIES AS AT CLOSE OF BusINESS ON WEDNESDAY, 
21 DECEMBER 1960 

(In accordance with section 46 of the Reserve Bank of New Zealand Act 1933) 
(All Amounts in New Zealand Currency) 

Australia and Commercial 
New Zealand Bank of New Bank of Bank of 

Bank South Wales New Zealand Australia 
Limited Limited 

LIABILITIES £ £ £ £ 
(a) Demand liabilities in New Zealand 63,614,887 38,127,467 121,345,897 22,099,372 
(b) Time liabilities in New Zealand . . 13,472,839 11,239,418 15,214,314 3,472,335 
(c) Demand liabilities elsewhere than in New Zealand 

incurred in respect of New Zealand business .. 1,778,202 8,505 834,554 337,339 
(d) Time liabilities elsewhere than in New Zealand 

222,142 incurred in respect of New Zealand business .. 170,373 64,526 39,938 
(j) Notes of own issue in circulation payable in New 

Zealand .. .. .. .. . . 
(m) New Zeaiand business excess of assets over liabilities 2,722,999 

Totals 79 ,036,301 49,597,532 140,182,290 25,948,984 

ASSETS £ £ £ £ 
(e) Reserve balances held in the Reserve Bank of New 

Zealand 
21,871,405 14,471 ,930 27,959,133 8,045,837 

(f) Overseas assets in respect of New Zealand business-
4,731,702 (1) In London 1,937,003 3,611,191 555,069 

(2) Elsewhere than in London 822,647 30,854 4,446,018 16,535 
(g) (1) Gold and gold bullion held in New Zealand 

(2) Subsidiary coin held in New Zealand 294,053 153,599 545 ,068 98,063 
(h) (1) Aggregate advances in New Zealand 37,172,676 23,371,069 *72,022,483 11 ,631,143 

(2) Aggregate discounts in New Zealand 2,626,757 1,185,103 1,966,993 890,753 
(i) Reserve Bank of New Zealand notes 3,276,486 1,441,678 12,130,111 854,832 
(k) Securities held in New Zealand-

1,549,133 321,492 (1) Government 6,932,405 562,962 
(2) Other than Government . . 2,983,812 178,000 6,031,925 401 , 814 

(1) Value of land, buildings, furniture, fittings, and 
equipment held in New Zealand 1,151,184 900,361 4,536,963 858,268 

(m) New Zealand business excess of liabilities over assets 5,351,145 2,811,744 2,033,708 

Totals 79,036,301 49,597,532 140,182,290 25,948,984 

*Includes transfers to Long-term Mortgage Department, £225,012. 
(h h) Aggregate unexercised overdraft authorities: £137,801 ,710. 

National 
Bank of 

New Zealand Totals 
Limited 

£ £ 
55,341,823 300,529,446 

8,627,126 52,026,032 

3,803,699 6,762,299 

515,608 1,012,587 

2,722,999 

68,288,256 363,053,363 

£ £ 
17,259,139 89,607,444 

1,817,734 12,652,699 
912,392 6,228,446 

292,770 1,383,553 
34,770,994 178,968,365 
1,350,683 8,020,289 
3,218,234 20,921,341 

2,130,977 11,496,969 
2,285,000 11,880,551 

1,683,501 9,130,277 
2 , 566,832 12,763,429 

68,288,256 363,053,363 

Wellington, New Zealand, 20 January 1961. R. N. FLEMING, Chief Cashier. 

BANK RETURNS SUPPLEMENTARY 

STATEMENT OF THE AMOUNT OF LIABILITIES AND AsSETS OF THE LONG-TERM MORTGAGE DEPARTMENT OF THE BANK OF 
NEW ZEALAND AS AT 21 DECEMBER 1960 

Liabilities 
Capital 
Debentures and debenture stock 
Transfers from Bank 
Other liabilities 

18 January 1961. 
C 

£ 
703,125 
750,000 
225,012 

£1,678,137 

Loans 
Transfers to Bank 
Other assets .. 

Assets £ 
1,678 , 137 

£1,678,137 

R. N. FLEMING, Chief Cashier. 


