972 THE NEW ZEALAND GAZETTE

ORDER

1. This order may be cited as the Queenstown Aerodrome
Establishment Order 1962.

2. Consent is hereby given to the establishment and main-
tenance of an aerodrome by the Queenstown Borough Council
on the land described in the Schedule hereto.

3. The notice, published in the Gazette of 2 February 1939
at page 135, constituting the Frankton Aerodrome Board a
recognised Aviation Authority is hereby revoked.

SCHEDULE

ALL that area in the Otago Land District comprising 172
acres 2 roods 12°4 perches, more or less, being part Blocks
XXXIII and XXXIV, Town of Frankton, part Reserve No. 2,
Town of Frankton, and Block I, Shotover Survey District.

T. J. SHERRARD, Clerk of the Executive Council.

The Canterbury Savings Bank Order 1962

COBHAM, Governor-General

ORDER IN COUNCIL

At the Government House at Wellington this 20th day
of June 1962

Present:
His EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL

PURSUANT to the Trustee Savings Banks Act 1948, His Excel-
lency the Governor-General, acting by and with the advice and
cogsent of the Executive Council, hereby makes the following
order.

ORDER

1. Title—This order may be cited as the Canterbury Savings
Bank Order 1962.
2. Interpretation—In this order, unless the context otherwise
requires,—
“The Act” means the Trustee Savings Banks Act 1948:
“The Bank” means the Canterbury Savings Bank:
“Board” means the Board of Trustees of the Bank:
“Minister” means the Minister of Finance.

3. Establishment of Bank—Consent is hereby given to the
establishment under the Act of a trustee savings bank under
the name of the Canterbury Savings Bank, having its head
office in the City of Christchurch.

4. Application of Act—The provisions of the Act shall apply
to the Bank, subject to the provisions of this order.

5.Term of office of trustees—Notwithstanding anything in
section 7 (1) of the Act, the following provisions shall apply
with lrespect to the first appointed members of the Board,
namely:

(a) In the year nineteen hundred and sixty-five and in each
succeeding year until all those trustees have retired
or otherwise vacated their offices, two of the trustees
or, as the case may be, the last one of those trustees,
shall retire from office:

(b) The trustees to retire in any year shall be determined
by agreement of the trustees for the time being in
office who are required to retire under this clause
or, failing agreement, shall be determined by lot.

6. First President and Deputy President—Notwithstanding
anything in section 9 (1) of the Act, at the first meeting of
the Board the Board shall elect from among the trustees a
President and Deputy President of the Bank, each of whom,
so long as he continues to be a trustee, shall hold office until
his successor is elected in the month of May in the year
nineteen hundred and sixty-three in accordance with the pro-
visions of section 9 (1) of the Act.

7. First meeting of Board—Notwithstanding anything in sec-
tion 10 (1) of the Act, the first meeting of the Board shall
be held at such time and place as the Minister appoints, by
notice in the Gazette.

8. Remuneration of trustees—Notwithstanding anything in
section 12 of the Act, the trustees of the Bank shall not be
entitled to any remuneration by way of salary, fees, or allow-
ances (except travelling allowances and expenses) until a date
to be fixed in writing by the Minister.

9. Appointment of officers—Notwithstanding anything in
section 14 of the Act, the Board shall not appoint the senior
executive officer of the Bank except with the consent of the
Minister and at a remuneration and subject to such conditions
as the Minister approves.

10. Banking of deposits—Notwithstanding anything in sec-
tion 20 of the Act, all money received in the Bank by way
of deposits, realisation of investments, and income from in-
vestments shall, with all convenient speed, be deposited in a
trading bank to the credit of an account in the name of the
Canterbury Savings Bank, and, except with the prior consent
in writing of the Minister, shall not be withdrawn from that
account otherwise than for the purpose of meeting depositors’
demands or anticipated depositors’ demands or for investment
purposes.
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11. Investments—Notwithstanding anything in section 24 of
the Act, the Bank may invest any money deposited in or
belonging to the Bank in the following manner only:

(a) Not less than 90 per cent thereof shall be invested in
New Zealand Government securities (including
National Savings Bonds issued under the National
Savings Act 1940) :

(b) Any amount not so invested in New Zealand Govern-
ment securities (excluding the amount required by
section 24 (3) of the Act to be kept immediately
available) may be invested as follows:

(1) In any of the ways specified in paragraphs (c),
(d), and (e) of section 24 (1) of the Act:

(ii) With the prior consent in writing of the
Minister, on mortgages of estates or interests in land
occupied or to be occupied by officers of the Bank
for residential purposes.

12. Application of profits—Notwithstanding anything in sec-
tion 25 of the Act, the profits of the Bank for any financial
year (after providing for taxation) shall be applied by the
Board as follows:

(a) Not more than one-half may be paid by way of grant
in accordance with the provisions of paragraph (a)
of section 25 (1) of the Act: '

(b) The balance shall be credited to the Reserve Fund and,
unless the Minister of Finance otherwise consents,
shall be applied in reduction of any bank overdraft
owing by the Bank.

13. Bank premises—Notwithstanding anything in the proviso
to section 28 of the Act, the Bank shall not, without the prior
consent in writing of the Minister, incur any expenditure
exceeding in the aggregate £2,000 in respect of the purchase
or other acquisition or improvement of any land or buildings
or the erection of any building for the purpose of providing
any one office for the Bank.

T. J. SHERRARD, Clerk of the Executive Council.

The Stock Exchange Association of New Zealand

AMENDMENTS TO RULES

1. Rule 85 is amended by adding at the end of subsection
(iv) of the rule the words “or the Reserve Bank of New
Zealand”.

2.Rule 135 is amended by deleting the words “or other
bodies or organisations constituted by or under any special
or general Act of Parliament” occurring at the end of sub-
section 1 of the third paragraph of the rule.

Approved in Council, 13 June 1962.
T. J. SHERRARD, Clerk of the Executive Council.

Appointments, Promotions, Transfers, Resignations, and
Retirements of Officers of the New Zealand Army

PURSUANT to section 16 of the New Zealand Army Act 1950,
His Excellency the Governor-General has been pleased to
approve of the following appointments, promotions, transfers,
resignations, and retirements of officers of the New Zealand
Army:

APPOINTMENTS TO COMMISSIONS
Regular Force

_The following are appointed to commissions in the rank of
Lieutenant and Quartermaster in Corps and order of seniority
as shown:

32603 Warrant Officer Class I Joseph Seymour Bolton,
Royal N.Z. Army Ordnance Corps.

36169 Staff Sergeant John Bramwell Booth, Royal N.Z.
Corps of Signals.

36441 Temp. Staff Sergeant Henry Charles Bull, N.Z.
Regiment.

203209 Warrant Officer Class I George Edward Butler,
Royal N.Z. Army Ordnance Corps.

31819 Warrant Officer Class I John Edward Coursey, N.Z.
Regiment.

33627 Warrant Officer Class I Kenneth Ralph Lakeland,
The Corps of Royal N.Z. Electrical and Mechanical Engineers.

31940 Warrant Officer Class I Lawrence Edward Douglas
Rosie, N.Z. Regiment.

32304 Warrant Officer Class I Howard Frank Ross, N.Z.
Regiment.

34593 Warrant Officer Class II William Weatherhead, Royal
N.Z. Army Ordnance Corps.

Dated 21 May 1962.

ROYAL REGIMENT OF N.Z. ARTILLERY
Territorial Force
2nd Field Regiment, RNZA

Lieutenant Edgar James Askew is transferred to the Reserve
of Officers, General List, Royal Regiment of N.Z. Artillery,
in the rank of Lieutenant. Dated 1 April 1962.



