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:STATEMENT OF PROFIT AND UNAPPROPRlATED PROFITS-YEAR 
ENDED 30 SEPTEMBER 1968 

1967 
$ 

1,194,060 

219,773 
52,489 

1,466,322 

1,035,444 
251,180 

1,200 

1,287,824 

178,498 

83,401 
4,769 

88,170 

90,328 

99,599 

$189,927 

Income-
Income from investments-

New Zealand Government stock and 
local and semi-government authority 

1968 
$ 

securities . . 1 ,487,329 
Mortgages and other loans 272,354 
Other 62,986 

1,822,669 
Expenses-

Interest to depositors 1,296,281 
Management and operating expenses 288,117 
Auditor's remuneration 1,078 

1,585,476 

Net profit before taxation 237,193 
Provision for taxation-

Payments on account 88,168 
Balance due 29,344 

117,512 

Net profit 119,681 
Unappropriated profits-

Balance at beginning of period 189,927 
Less prior period adjustment .. 5 

Balance at end of period $309,603 

ROBERT C. WILSON, Director. 
D. A. RICHARDSON, Secretary. 

NOTES TO FINANCIAL STATEMENTS-30 SEPTEMBER 1968 
Note 1. Contingent liability-At 30 September 1968 the company 

'was contingently liable for subsidies to home lay-by account 
holders in the amount of $8,224 (1967: $5,750). 

Note 2. Public securities-The book values of New Zealand 
public securities purchased at a discount or at a premium are 
.adjusted annually so as to attain redemption value by maturity 
date. The redemption value of these securities at 30 September 1968 
amounted to $35,195,978 (1967: $29,539,070). 

AUDITORS' REpORT 
WE have obtained all the information and explanations that we 
have required. In our opinion proper books of account have been 
kept by the company so far as appears from our examination of 
those books. 

In our opinion, according to the best of our information and the 
explanations given to us, and as shown by the said books, the 
balance sheet and the statement of profit and unappropriated 
profits, together with the notes thereto, are properly drawn up so 
as to give respectively a true and fair view of the state of the com
pany's affairs as at 30 September 1968, and of the results of its 
business for the year then ended. 

According to such information and explanations the accounts, 
the balance sheet, and the statement of profit and unappropriated 
profits give the information required by the Companies Act 1955 
in the manner so required. 

WILBERFOSS Ahl]) CO., Auditors. 
14 October 1968. 
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NEW ZEALAND GOVERNMENT PUBLICATIONS 
IGOVRRNMENlf IBOQ[{SHOIP 

A selective r:ange IQf Government publications is ava;i1a:ble 
from the following Government Bookshops: 

Welling,ton: IMulgrave Street 
Private Bag Telephone 46 807 

Auckland: State !Advances Bldg., Rutland Street 
P.Q. Box 5'344 Telephone 32 919 

Hamil!bon: Alma Street 
P.O. Box 857 Telephone 80 103 

Christchurch: il30 'Oxford Ternace 
'P.O. Box 1721 Telephone 50 33:1 

Dunedin: T. and G. [nsurance Buildiing, Princes Street 
P.Q. Box 1104 Telephone 77 402 

Wholesale Retail Mail Order 
Postage: An pubHoations are post or frei~ht free by second

·class surface mail or su:r1face freight. 
Postage or freight is extra when pubiications are forwarded 

by first-class surfa,ce mail, by air mail, or by air ireight. 
Call, write, or phone your nearest Government Bookshop 

!for your requirements. 

THE NEW ZEALAND GAZETIE 
Subscriptions-The subscription is 3It the rate of $;14 per 

,calendar year, including postage, payable in advance. 
Single copies lavailable as issued. 

The price IQf each Gazette varies and is printed thereon. 
The New Zealand Gazette is pubiished IOn Thursday 

evening IQf each week, and n01tlices for inselition must be 
received by the Government Printer before ,12 IQ'clock of the 
day preceding publication. 

Advertisements are cbarg,ed at the rate IQf IOc per line. 
The number ,of insertions required must be written across 

the fa;ce of the advertisement. 
All advertisements should be written on one side ,of the 

paper, and signatures, etc., should be written in a leg:ible hand. 

NEW ZEALAND STANDARD SPECIFICATIONS 
These are nQ,t now available from Government Booksbops 

but may be obtained from the New Zealand Standards Ass'oci
ati-on, Private Bag, Welhington C. 1. 

STATUTORY REGULATIONS 
Under the Regulations Act 1936, statutory regulations of 

general legislative force are no longer published in Ithe New 
Zealand Gazette, but are supplied under anyone or more of 
the folLowing arrangements: 

(l) All regulations serially as iissued (punched for filing) 
subscription $6 per ca!lendar year in advance. 

(2) Annual volume (including lindex) bound ,in buckram, 
$5 per volume. (VlOlumes for years 1936-37 and 
1939-42 are out of print.) 

(3) Separate regulations as issued. 
The price of each regulation is printed thereon. 

GENERAL PUBLICATIONS 
SUGGESTIONS FOR TEACHING SOCIAL STUDIES IN 

THE PRIMARY SCHOOL 
(Books 1 an:d 4) 

Price 25c each. 

SUGGESTIONS FOR TEACHING SOCIAL STUDIES IN 
PRIMARY SCHOOLS-INDEX 

28 pages. Price 20c. 

SUPPLEMENfARY REPORT-THE WEST COAST 
COMMITTEE OF INQUIRY, OCTOBER 1960 

24 pages. 

TASMAN AND NEW ZEALAND 
A Bibliographical Study 

By E. A. MCCoRMICK 

Price 15c. 

72 pages, illustrated. Price 75c. 

TE AO HOU (THE NEW W'ORLD) 
Published quarterly by the Maori Affairs Department. 
Annual SUbscription 75c. Price 25c per copy. 

TEJ AAUPARAHA 
Price 20c. 

A THESIS ON THE PREROGATIVE OF THE CROWN 
TO ROYAL METALS 

82 pages. 
By G. C. PARCELL 

Price $1.75. 

TIMBER PRESERVATION IN NEW ZEALAND 
VOL. ONE 

Prepared by the Timber Preservation Authonty. 
20 pages. Price 18c. 

TIMBER PRESERVATION IN NEW ZEALAND 
VOL. Two 
Issued By 

The Timber Preservation Authority 1963 
New Zealand Specifications Price 75c. 

THE TRAWLER 
By JAMES K. BAXTER 

TREATY OF WAITANGI 

Price 20c. 

Facs~miles of the 'Dedlamtion of Independence and the 
original draft of the Treaty of Waitangi by the Lieut. Governor 
Hobson, plus the signatures of the principal chiefs. 

16 pages plus signatures. Price $2.50. 

TREES AND SHRUBS OF NEW ZEALAND 
By A. L. POOLE AND N. M. ADAMS 

Royal 8vo, cloth bound, blocked on spine in gold, five
colour jacket, 250 pages, 121 blocks and a map of the Botani~ 
cal Regions of New Zealand. Price $2.50, post free. 

44 pages. 

TWO LEA YES AND A BUD 
By PETER WEBSTER 

Price 20e. 


