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BLENHEIM BOROUGH COUNCIL 

RESOLUTION MAKING SPECIAL RATE 

Abattoir Improvements Renewal Loan 1969-$11,200 
PURSUANT to the Local Authorities Loans Act 1956, the 
Blenlheim Borough Council' hereby resolves as follows: 

"That, for the purpose of providing the annual charges on a 
loan of eleven thousand two hundred dollars ($11,200) 
authorised !to be raiised by the Blenheim Borough Council under 
the above-men'tioned Adt for the repayment of the balance 
of principal which would be outstanding on the Abattoir 
Improvement Loan 1959-$15,000 which matures on 7 Decem
ber 1969, the said Blenheim Bomugh Council hereby makes 
and levies a special rate of 0.009'5c in the dollar on the rateable 
unimproved value of all rateable property within the Borougih 
of Blenheim; and !tihat the said special rate shall be an annually 
recurring rate during the currency of the loan, and be payable 
yearly on the 1st day of April in each and every year during 
the currency of the loan, being a period of fifteen (15) years, 
or until the loan is fully paid off." 

I, Maurice Gladsltone Clarke, hereby certify that the fore
going resolution was passed at a meeting of the Bleniieim 
Borough CouncH held on 24 September 1969. 

M. G. CLARKE, Town Clerk. 
Dated this 8th day of October 1969. 

6544 

BLENHEIM BOROUGH COUNCIL 

RESOLUTION MAKINO SPECIAL RATE 

Waterworks Second Portion Renewal Loan 1969-$14,600 
PURSUANT to the Local Authorities Loans Act 1956, the 
Blenheim BO'rough Council hereby resolves as follows: 

"That, for the purpose of providing the annual charges on a 
loan of fourteen thousand six hundred dollars ($14,600) 
aulthorised to be raised by lthe Blenheim Borough Council under 
the above-mentioned Act for !the repayment of the balance of 
principal which would be outstanding on the Waterworks Loan 
1953-$200,000 (Second Portion Loan of $20,000) which 
matures on 12 October 1969, the said Blenheim Borough 
Council hereby makes and levies a special rate of 0.0104c in 
the dollar on the rnteable unimproved value of all rateable 
property wlthin the Borough of Blenheim; and that the said 
special rate slhall be an annually re.curring rate during the 
currency of the loan, and be payable yearly on the 1st day of 
April in each and every year during the currency of the loan, 
being a period of twen~y (W) years, or unJtil the loan is fully 
paid off." 

I, Maurice Glads'tone Clarke, hereby certify that the fore
going resolution was passed at a medting of the Blenheim 
Borough Counci~ held on 24 September 1969. 

M. G. CLARKE, Town Clerk. 

Dated this 8th day of Odtober 1969. 
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CLUTHA COUNTY COUNCIL 

RESOLUTION MAKINO SPECIAL RATE 

Rural Housing Loan 1969 
PuRsuANT to the Local Authorities Loans Act 1956, the 
Clutha Counlty Council hereby resolves as follows: 

"Tha:t, for the purpose of providing ithe annual charg~s on a 
loan of one hundred thousand dollars ($100,000). authonsed to 
be raised by 1he Clutha County Council under the above
mentioned Act for the purpose of making advances to farmers 
in terms of the Rural Housing Adt 1939, the said Clll'tha County 
Com1cil hereby makes a special ralte of decimal nought f?ur 
nine eight (.0498). cents in !the dollar upon the rateable umm
proved value of all rateable property of the whole of the 
County of Clutha; and that lthe special rate shall be an annual
recurring rate during the currency of ltlhe loan and be payable 

on the 30th day of June in each and every year during the 
currency of the loan, being a period of 35 years or until the 
loan is fully paid off". ' 

I hereby certify that the above resolution is a true copy of 
a resoluJtion passed at a meeting of Jibe Clutha County Council 
held on the 7th day of October 1969. 

J. IBBOTSON, County Clerk. 
P.O. Box 25, Balclutha. 
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INVERCARGILL CITY COUNCIL 

RESOLUTION MAKING SPECIAL RATE 

Kennington Wool Scouring Works Pipeline Loan 1969, $45,200 
THAT, pursuant to the Local Authorities Loans Act 1956 and 
for the purpose of providing the annuaJ charges on a lo;n of 
$45,200 authorised to be raised by the Invercargill City Council 
under ithe above-mentioned Act for the purpose of laying or 
purchasing a s·ewerage drain from lthe Kennington Wool Scour
ing Works of J. Matheson and Co. Ltd. to lthe city boundary at 
Rockdale Road and ancillary works, the said Invercargill City 
Council hereby makes a special rate of decimal nought one 
four cents (.014c) in the dollar on the rateable value on the 
basis of the unimproved value, of aH ra!teable property in the 
City of Invercargill; and that the said special rate shall be 
payable yearly on the 31st day of October in each year during 
lthe currency of the loan, being a period of 10 years or until 
the loan is fully paid off. 

I hereby certify that lthe above i,s a true and correct copy 
of a resolution passed at a meeting of the Inverc~rgill City 
Council held on Tuesday, 23 September 1969. 

L. A. BEST, Town Clerk. 
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THE COMMERCIAL BANK SAVINGS BANK (N.Z.) LTD. 

PROFIT AND Loss ACCOUNT FOR THE YEAR ENDED 30 JUNE 1969 
1968 1969 
NZ$ NZ$ 

550,103 Interest to depositors 
161,000 Management and operating expenses 
41,497 Provision for taxation 
39,925 Net profit for the year .. 

$792,525 

50,000 Transfer to general reserve 
51,152 Balance carried forward 

$101,152 

Income from-
648,162 New Zealand Government stock and local 

authority securities .. 
143,165 Other investments 

1,198 Other sources 

$792,525 

61,227 Balance brought forward from previous year 
39,925 Net profit for the year as above 

$101,152 

BALANCE SHEET AS AT 30 JUNE 1969 

673,406 
196,000 
44,813 
45,265 

$959,484 

50,000 
46,417 

$96,417 

792,325 
164,612 

2,547 

$959,484 

51,152 
45,265 

$96,417 

Deposits guaranteed by The Commercial Bank of Australia Ltd. 
1968 1969-
NZ$ NZ$ 

500,000 

500,000 

50,000 
51,152 

101,152 

601,152 

Authorised capital-
250,000 ordinary shares of $2 each .. 

Issued and fully paid-up capital-
250,000 ordinary shares of$2 each .. 

Revenue reserves
General reserve 
Profit and loss account 

100,000 
46,417 

500,000 

500,000 

146,417 

646,417 


