
5 NOVEMBER 

. Fwni. the5t)l,to .thi> 17th tl}ere was a ~ked pi;edQ~~.of 
northerly to westerly winds, Duriµg .the' 5th .and 6th a· deep 4ep•-. 
sion to the south of Tasmania moved eastward while two associated 
troughs crossed New Zealand. In the westerlies rain affected 
western districts of both. Isl;mds, besides SouthlaSQ.d, pitrt~ of 
Central Otago, and the Canterbury· high cdtintry. Further. troughs 
crossed the country during the next 2 days as the depression l)a$Sed .. 
far to the south of New Zealand with rain still affecting maipJy .. 
the West Coast, but on the 8th also eastern districts as fai as .. 
North Canterbury .with a wind change to southerlies. During the · 
9th and 10th .•. !),. ~pression from the mid-Tasman Sea moved 
south-eastward. ovei; Southland. while a ,. s~ond cenu:e . fOJ;med 
to the north~west and the trough associated With the two' depres
sions moved on to·the country:· Winds were predominantly strong 
northerlies with Some violenC gales in Ceii.tral Otago and the 
•Canterbury high country. B~ide& rain persistmg on ;the West 
Cqast, it also spread,to Nelson,.j'.iarts of Southland, Bay !>f PI®ty, 
and Taupo. On the 11th there was a change to westerly to south
westerly winds and general rain except in Jiawke's Bay. Some 
considerable falls were reported in Nelson, Marlborough, Welling
ton, and Taumarunui. During the next 2 days a ridge of high 
.pressure extended !}n to the country from an anticyclone passing to 
the· north. Showers at first extended to western districts of both ... 
Islands and Southland but by the 13th they had cleared over the · 
North Island. · · ·· ·· · · 

During the 14th fo the 17th pressures remained high to the east 
and low to the sciutlt, and tw-0 active troughs in succession cros.sed 
the country. These were 4 :iather. wet days. ~p~ally in western .. 
and northern districts, while intheeast the rain was lighter. Floods 
were reported on the West Coast, in Nelson,:and in NorthOtago; 
while gales buffeted northern districts on the 17th . 
. . On the 18th a: small aritlcyclone was centred near, Northland 
and pressures were still low far to the south. On this and .tl).e follow
ing day two fii'rther troughs of low pressure crossed New Zealand 
with.rain in western districts of both Islands, but als9. extending 
well towards the east on the second day. As the second depression 
was moving off the North Island a depression formed on it near 
East Cape on the 20th, resulting in southerly winds with rain in 

.eastem ,districts. from Ma.J"lpQrou.sh, noo)lward, includipg .. a16o 
~tc,,:~:ai,.y.f)f ~1!':qty;iui<J;]:'l"orthla~d;,while the ram_ cleated on the 
West Coast. A ndge of high pressure from an anticyclone to the 
north brought fair weather on the 2 following days. 

J3y the 23rd the anticyclone was centred to the north-west of the 
North ·island and a :tfeep• depres~icitt· coveted most of the Tasman 

"Sea, while ,another deeper depression was centred to the south-east 
. . of <;::amp bell Island. Rain covered the South Island except for the 
.!\.ai'.kpura Coast and most of Canterbury, while Wellington, 
Manawatu, and parts of Taranaki were also affected. On the 24th 
t):11,: (\epression from the Tasman Sea moved on to the northern 
:part .. of the South Island with its associated trough, while at the 
same time a cold front behind it brought unusually cold southerlies. 

· Strong north-west gales were reported in Wellington and Hawke's 
'•Bay. Rain covered most of the country; but snow was reported in 
ma11y inland South Island districts. As.the whole system 111.0ved 
pn '.to the North Island durin~ tliefo1)pwing qay rain ~an:,ie 
heavier thei:e~ \\'hi].e.tll,~ .\Veather cre{lred' ~ t~e sQUlll,,¢;tusif!g 
unusually severe frosts, d1sastr,9.us tor tlie ~ntr~l Gtago}r(d;t crop. 
From the 2pth to ~ 2~th. !lie ,g~re~sipµ)pove?. a'Y~,:tf).Jh~ eaffet 
and soutli~westedies coyerect.tlie CQU!lt~'. . J,;airly $eger.Q.1 · ram 

, . persisted at first, especially iri tlie North lslari,d, butJa,t¢t !~ weather 
cleared iri many districts, though still remaining showery ih some 

·'ai;eas, notably Southland, Westland and Buller, North Taranaki, 
Waikato, and Northland. 

On the 29th a depression covered the Tasman Sea with a warm 
. . front.extending from it over the North Island, causing rain as far 

·, soutli as Ohakea and Waipukurau, but affecting also parts of 
Canterbury. By the last day of the month a small centre had moved 
to the east of the North Island while the main centre was still 
almost stationary oyer the Central Tasroan Sea, Rain sprell.d j\S 
far south· as Dunedin· arid Westpe>rt with fitlls 'of2-3,ill:m Bi!.Y·Qf 
Plenty, Waikato, and Taupo; Thi~ rafh' caused ~orrie<flo,pdllig''n~ 
WhakataJie and wa~ also responsible for floQdtng of.the Wijkato 
and Waipa Rivers eat)y'lri Ocfobet'. >' •· · ' . ' , · ·, .. ··. · 

. ; J .. F.· ,GAJ3ITES,· o~~or. ;: 
(N.Z. Met.:$; Misc. Pub. HY?)/ 

RESERVE BANK OF NEW ZEALAND 

STATEMENT OF AsSETS AND LIABILITIES OF THE REsERVE BANK OF NEW ZEALAND AS AT THE CLOSE OF BUSINESS ON 
WEDNllSDAY, 21 OCTOBER 1970 

Notes in circulatfon 
Demand deposits

(a) State 
(b) Banks .. 
(c) Marketing accounts 
(d) Other .. 

Time deposits .. 

Liabilities 

Liabilities in currencies other than 
currency-

(a) Demand 
(b) Time 

$ 
28,312,451 
74,599,553 
3,803,086 

10,381,475 

$ 
181,302,024 

---- 117,096,565 

Ne~ Zealarid 
$ 

128,017 
· 8,012,203 
--'-- , &,140,220 

Allocation of special drawing rights byJ.~.F •. · ,23,$50,00Q 
Other liabilities (including accumulated profits) · 5,648,229 
Capital accounts- $ 
.. (a}.Geµeral Reserve Fund 3,000,0.00 

(b) Other reserves .. 17,847,056 
. ?0,847:,056 

$356,584,094 

30 Oclober 1'970. 

Assets 
Gold 
Overseas assets-

(a) Current accounts and short-term 
bills .. 

(b) Investments . . . . . . 
(c) Holdings of special drawing rights 

New,.Zealand coin 
·niscounts · 
Advances-

(a) To the State (including Treasury 
,, bills) ·.•," ·. ,,., 
(b) To marbting accounts 
(c) Expoi:t credits .• 
(d) Other advances : . 

Investments in New Zealand-
. (a)N.Z. Government securities 

(bl Other 

Other assets 

$ 

61,272,716 
43,132,666 

329,591 

$ 
754,310 

---- 104,734,973 
3,570,981 
3,500,000 

5, 895.,:281, . 
123,728,823 

2,246,230 
34,367,000 
---- 166,237,334 

67,782,775 
294~000 · 

_ __,,_......,._...,. ".:68,076,775 
•. ,,9, 709;72:1 

$356,584,094 

M. R. HU'ITON, Chief Acco~tant. 


