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NATIONAL BANK OF NEW ZEALAND SAVINGS BANK 
L TD.-continued 

BALANCE SHEET-continued 
1969 

$N.Z. 
1970 
$N.Z. 

Deposits at The National 
Bank of New Zealand 

2,364,565 Ltd. 2,240,728 
Investments-

Quoted investments
New Zealand Gov

ernment stock (see 
24,567,905 note) . . . . 27,566,863 

Unquoted investments-
3! percent New Zea-

land Government 
special stock, at 

21,400,000 cost 23,170,000 
Local authority 

1,129,088 securities, at cost 1 , 611 , 448 

47,096,993 
9,139,368 

631,684 

52,348,311 
Mortgagesandotherloans 10,566,722 
Income accrued on in-

vestments . . 718,384 

56,868,045 

$59,232,610 

63,633,417 

$65,874,145 

Norn-The redemption value of the quoted New Zealand 
Government Stock appearing in the balance sheet is $28,643,805. 
The market value (which includes accrued interest $382,171) is 
$27,844,355. 

The book values of securities purchased at a discount or a pre
mium are adjusted through New Zealand Government Stock 
revaluation reserve at balance dates so as to attain their redemption 
values by maturity dates. 

On behalf of the Board-

JOHN MOWBRAY}Directors. 
C. W. S. WARD 

PROFIT AND Loss ACCOUNT FOR YEAR ENDED 31 OCTOBER 1970 
1969 1970 
$N.Z. $N.Z. 

1,783,597 
369,465 

2,153,062 
256,800 
254,611 

Interest to depositors 
Management and operating expenses .. 
Directors' fees 

Total expenses 
Provision for taxation 
Net profit after taxation 

2,056,593 
490,479 

2,547,072 
269,987 
272,285 

$2,664,473 $3,089,344 

1969 
$N.Z. 

Income from Investments-

1,939,560 
709,876 

New Zealand Government stock and 
local authority securities 

Other investments 

2,649,436 
15,037 Other income 

$2,664,473 

PROFIT AND Loss APPROPRIATION ACCOUNT 
$N.Z. $N.Z. 

77,958 
38,979 

38,979 

Transfer to New Zealand Govern-
ment stock

Revaluation reserve .. 
Less tax adjustment 

125,000 Transfer to general reserve 
80,000 Provision for dividend .. 

132,182 Balance carried forward 

$376,161 

$N.Z. 
121,415 Balance brought forward 
254,611 Net profit for period 

87,229 
43,615 

$N.Z. 

1970 
$N.Z. 

2,246,363 
825,998 

3,072,361 
16,983 

$3,089,344 

$N.Z. 

43,614 
125,000 
80,000 

157,087 

$405,701 

$N.Z. 
132,182 
272,285 

NATIONAL BANK OF NEW ZEALAND SAVINGS BANK 
L TD.-continued 

PROFIT AND Loss APPROPRIATION ACCOUNT--continued 

270 
135 

135 

$376,161 

Transfer from New Zealand Gov-
ernment stock revaluation re-
serve on account of stock 
matured during period 

Less tax adjustment .. 
2,468 
1,234 

1,234 

$405,701 

AUDITORS' REPORT TO MEMBERS OF NATIONAL BANK OF NEW 
ZEALAND SAVINGS BANK LTD. 

We have obtained all the information and explanations that we 
have required. In our opinion, proper books of account have been 
kept by National Bank of New Zealand Savings Bank Ltd. and 
proper returns, adequate for the purposes of our audit, have been 
received f!om branches, none of which have been visited by us. 
In our opmion, according to the best of our information and the 
explanations given to us and as shown by the said books, the balance 
sheet and the profit and loss account are properly drawn up so as to 
give. respectively, a true and fair view of the state of the company's 
affa1rs as at 31 October 1970, and of the result of its business for the 
year ended on that date. 

According to such information and explanations the accounts, 
the balance sheet, and the profit and loss account give the informa
tion required by the Companies Act 1955, in the manner so required. 

HUTCHISON, ELLIFFE, DAVIES, ANDERSON, AND CO., 
Chartered Accountants. 

Wellington, 1 December 1970. 
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NEW ZEALAND GOVERNMENT PUBLICATIONS 
GOVERNMENT BOOKSHOP 

A selective range of Government publications is available 
from the following Government Bookshops: 

Wellington: Mulgrave Street Telephone 46807 
N.Z. Display Centre, Cubacade, Cuba St. 

Private Bag Telephone 559572 
Auckland: State Advances Bldg., Rutland Street 

P.O. Box 5344 Telephone 32 919 
Hamilton: Alma Street 

P.O. Box 857 Telephone 80 103 
Christchurch: 130 Oxford Terrace 

P.O. Box 1721 Telephone 50 331 
Dunedin: T. and G. Insurance Building, Princes Street 

P.O. Box 1104 Telephone 78 294 
Wholesale Retail Mail Order 
Postage: All publicaitions are post or freight free within 

New Zealand by second-class surface mail or surface freight. 
Postage or freight is extra when publications are forwarded 

by first-class surface mail, by air mail, by air freight or 
overseas. 

Call, write, or phone your nearest Government Bookshop 
for your requirements. 

THE NEW ZEALAND GAZE'n'E 
Subscriptions-The subscription is at the rate of $18 per 

calendar year, including postage, payable in advance. 
Single copies available as issued. 
The price of each Gazette vlaries and is printed thereon. 
The New Zealand Gazette is published on Thursday evening 

of each week, and notices for insertion must be received by 
the 9ov.ernment Printer before 12 o'clock of the day preceding 
publication. 

Advertisements are charged at the rate of 10c per line. 
The number of insertions required must be written across 

the face of the advertisement. 
All advertisements should be written on one side of the 

paper, and signatures, etc., should be written in a legible hand. 

NEW ZEALAND STANDARD SPECIFICATIONS 
These are not now available from Government Bookshops 

but may be obtained from the New Zealand Standards Asso
ciation, Private Bag, Wellington. 


