2280
1970 Assets s 1971
3
3,519,635 Deposits at Bank of
New Zealand 3,826,972
Investments:
New Zealand Gov-
ernment Stock:
40,400,000 33 percent special 44,100,000
58,796,598 Other .. 62,859,950
3,714,480 Local authority
) securities 4,476,205
102,911,078 111,436,155
14,311,850 Mortgages and other
loans .. .. 14,914,557
1,274,700 Income accrued on
investments 1,369,063
118,497,628 127,719,775
The redemption value of the New
Zealand Government stock and
local authority securities appearing
in the balance sheet is $112,225,834
and the market value $110,602,818.
The book values of securities
purchased at a discount or at a pre-
mium are adjusted annually so as to
attain their redemption values by
maturity date.
$122,017,263 $131,546,747

ProfIT AND Loss Account FOR YEAR ENDED 31 MarcH 1971
1970 1971

3 3
4,007,835 Interest to depositors .. . 4,484,584
955,516 Management and operating expenses
(includes payroll tax $5,473) direc-
tors’ fees—nil .. .. 1,076,471
4,963,351 Total expenses . . 5,561,055
358,000 Provision for taxation .. .. 459,000
357,789 Net profit for year. . .. . 459,647
35,679,140 $6,479,702
1970 1971
3 $
Income from investments:
4,622,778 New Zealand Government stock and
local authority securities 5,153,489
1,026,004 Other investments 1,301,321
5,648,782 6,454,810
30,358 Other income .. .o .. 24,892
35,679,140 $6,479,702

—

PROFIT AND LOSS APPROPRIATION ACCOUNT

1970 1971
3

3
325,000 Dividend paid . 150,000
25,000 Transfer to general reserve 300,000
65,130 Balance at 31 March 1971 79,243
3415,130 $529,243
19$70 1971
3
56,697 Balance at 31 March 1970 . 65,130
644 Overprovision for 1969 taxation. . .. ..
.. Overprovision for 1970 taxation. . .. 4,466
357,789 Net profit for year . 459,647
$415,130 ‘ $529,243
On behalf of the Board:

D. O. WHYTE, Director.
F. S. TAYLOR, Director.
J. F. EARNSHAW, General Manager.
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AUDITORS’ REPORT TO MEMBERS OF BANK OF NEW ZEALAND
SAvVINGS BANK L1D.

We have obtained all the information and explanations that we
have required. In our opinion proper books of account have been
kept by the company so far as appears from our examination of
those books. In our opinion, according to the best of our infor-
matjon and the explanations given to us and as shown by the said
books, the balance sheet and the profit and loss account are properly
drawn up so as to give respectively a true and fair view of the state
of the company’s affairs as at 31 March 1971, and of the results of
its business for the year ended on that date.

According to such information and explanations, the accounts,
the balance sheet, and the profit and loss account give the infor-
mation required by the Companies Act 1955, in the manner so

required.
HUNT, DUTHIE, and CO.,
Chartered Accountants and Auditors.
Wellington, 14 May 1971.
2559

NEW ZEALAND GOVERNMENT PUBLICATIONS
GOVERNMENT BOOKSHOP
A selective range of Government publications is available
from the following Government Bookshops:
Wellington: Mulgrave Street Telephone 46 807

N.Z. Display Centre, Cubacade, Cuba St.

Private Bag Telephone 559 572
Auckland: State Advances Bldg., Rutland Street

P.O. Box 5344 Telephone 32919
Hamilton: Barton Street

P.O. Box 857 Telephone 80 103
Christchurch: 130 Oxford Terrace
P.O. Box 1721 Telephone 50 331

Dunedin: T. and G. Insurance Building, Princes Street
P.O. Box 1104 Telephone 78 294

Wholesale Retail Mail Order

Postage: All publications are post or freight free within
New Zealand by second-class surface mail or surface freight.

Postage or freight is extra when publications are forwarded
by first-class surface mail, by air mail, by air freight or
overseas.

Call, write, or phone your nearest Government Bookshop
for your requirements.

THE NEW ZEALAND GAZETTE

Subscriptions—The subscription is at the rate of $18 per
calendar year, including postage, payable in advance.

Single copies available as issued.
The price of each Gazette varies and is printed thereon.

The New Zealand Gazette is published on Thursday evening
of each week, and notices for insertion must be received by
the Government Printer before 12 o’clock of the day preceding
publication.

Advertisements are charged at the rate of 10c per line.

The number of insertions required must be written across
the face of the advertisement.

All advertisements should be written on one side of the
paper, and signatures, etc., should be written in a legible hand.

NEW ZEALAND STANDARD SPECIFICATIONS

These are not now available from Government Bookshops
but may be obtained from the New Zealand Standards Asso-
ciation, Private Bag, Wellington.

STATUTORY REGULATIONS

Under the Regulations Act 1936, statutory regulations of
general legislative force are no longer published in the New
Zealand Gazette, but are supplied under any one or more of
the following arrangements:

(1) All regulations serially as issued (punched for filing),
subscription $10 per calendar year in advance.

(2) Annual volume (including index) bound in buckram,
5 per volume. (Volumes for years 1936-37 and
1939-42 are out of print.)

(3) Separate regulations as issued.
The price of each regulation is printed thereon.



