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PROFIT AND Loss ApPROPRIATION ACCOUNT FOR YEAR ENDING 
31 MARCH 1976 

To provision for grants 
To balance to reserve fund 

1976 1975 
$ $ 

10,000 10,000 
50,333 55,155 

60,333 65,155 

1976 1975 
$ $ 

By balance of funds appropriated for grants 1975 
not distributed 50 

By refund of income tax 2,614 2,475 
57,669 62,680 By net profit from profit and loss account 

60,333 65,155 

J. M. BISHOP, President. 
D. R. PARKER, General Manager. 

AUDITORS' REPORT 
WE have examined the balance sheet of the South Canterbury 
Savings Bank as at 31 March, 1976, and the related profit and 
loss account for the year then ended. Our examination was made 
in accordance with the general principles of auditing and 
accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in 
the circumstances. 

In accordance with an accounting policy of the bank 
depreciation on fixed assets has been calculated to reduce each 
asset to its estimated residual value by the end of its probable 
useful life. The rates used are those approved by the 
Commissioner of Inland Revenue. It is considered that the 
amount charged in the profit and loss account does not differ 
materially from that which would result from calculating 
depreciation on the straight line method. 

We have obtained all the information and explanations that 
we have required and, in our opinion, the accompanying balance 
sheet and profit and loss account together with the statement 
of accounting policy and notes, attached thereto, present fairly 
the financial position of the South Canterbury Savings Bank at 
31 March 1976, and the results of its operations for the year 
then ended. 

HUBBARD, CHURCHER & CO., 
Chartered Accountants. 

Timaru, 17 May 1976. 

Notes to the Annual Accounts 31 March 1976 
STATEMENT OF ACCOUNTING POLICY 

1. Accounting Principles-The accounts have been prepared 
in accordance with general accounting principles, consistent 
with previous years, based on historical cost, and there have 
been no changes to accounting policy during the year. 

2. Depreciation-The fixed assets have been depreciated at 
ordinary depreciation rates as allowed by the Inland Revenue 
Department. All assets still in use are included in the bank's 
books and it is calculated that the depreciation rates being used 
will write off the items over the period of their useful lives. In 
accordance with the bank's established policy, no additional 
depreciation as provided for by the Inland Revenue Department 
as special exemptions on the purchase of plant have been 
claimed for taxation purposes. 

3. Investments-New Zealand Government stock and local 
authority securities are shown at face value. The redemption 
due on maturity in regard to stock purchased under par is shown 
as a reserve to be brought into account upon either maturity or 
sale of the stock concerned. 

4. Personal Loans-Advances by way of personal loans have 
been adjusted for interest yet to mature as shown in the balance 
sheet. The policy is to add interest to the full advance at the 
commencement of the loan. This amount is brought into revenue 
during the appropriate financial years by applying the "Rule 
of 78". 

5. Mortgages-Mortgage applications approved but for which 
the funds have not been uplifted at 31 March 1976 amount to 
$514,100. 

6. Property-The bank owns premises in Timaru, Temuka, and 
Waimate, and leases premises in Ashburton, Geraldine, Tinwald, 
and Timaru. The leases have been negotiated to provide long-term 
tenancy options. 

7. Taxation-The amount provided for income tax is the 
amount of the calculated tax liability in respect of the accounting 
profit shown for the year by the profit and loss account. 
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NEW ZEALAND GOVERNMENT PUBLICATIONS 
GOVERNMENT BOOKSHOPS 

A selective range of Government publications is available 
from the following Government Bookshops: 
Wellington-

Mulgrave Street Telephone 737 320 
Rutherford House, Lambton Quay Telephone 726 143 
World Trade Center, Cubacade, Cuba Street 

Private Bag Telephone 349 572 
Auckland: Housing Corporation of New Zealand Building, 

Rutland Street 
P.O. Box 5344 Telephone 32 919 

Hamilton: Barton Street 
P.O. Box 857 

Christchurch: 130 Oxford Terrace 
Telephone 80 103 

Private Bag Telephone 50 331 
Dunedin: T. and G. Insurance Building, Princes Street 

P.O. Box 1104 Telephone 78 294 
Wholesale Retail Mail Order 
Postage: All publications are post or freight free within 

New Zealand by second-class surface mail or surface freight. 
Call, write, or phone your nearest Government Bookshop 

for your requirements. 
Postage or freight is extra when publications are forwarded 

by first-class surface mail, by air mail, by air freight, or 
overseas. 

THE NEW ZEALAND GAZETTE 
Subscriptions-The subscription is at the rate of $30 per 

calendar year, including postage, payable in advance. 
Single copies available as issued. 
The price of each Gazette varies and is printed thereon. 
The New Zealand Gazette is published on Thursday evening 

of each week. Notices from Government departments must 
be received by the Gazette Clerk, Department of Internal 
Affairs, by noon on Tuesdays. Advertisements will be accepted 
by the Government Printer until noon on Wednesdays. 

Advertisements are charged at the rate of IOc per line. 
The number of insertions required must be written across 

the face of the advertisement. 
All advertisements should be written on one side of the 

paper, and signatures, etc., should be written in a legible hand. 

NEW ZE..\.LAND STANDARD SPECIFICATIONS 
These are not now available from Government Bookshops 

but may be obtained from the Standards Association of New 
Zealand. Private Bag, Wellington. 

STATUTORY REGULATIONS 
Under the Regulations Act 1936, statutory regulations of 

general legislative force are no longer published in the New 
Zealand Gazette, but are supplied under anyone or more of 
the following arrangements: 

(l) All regulations serially as issued (punched for filing), 
subscription $25 per calendar year in advance. 

(2) Annual Volume (including index) bound in buckram, 
price on application. (Volume~ for years 1936-37 and 
1939--42 are out of print.) 

(3) Separate regulations as issued. 
The price of each regulation is printed thereon. 

GENERAL PUBLICATIONS 
BULLETIN No. 140 

New Zealand IGY Antarctic Expeditions, Scott Base and 
Hallett Station. By T. funmRTON. Price $1.50. 

BULLETIN No. 142 
Fauna of the Ross Sea-

Part I: Ophiuroidea. By H. BARRACLOUGH FELL. Price 
$1.50. 

BULLETIN No. 147 
The Fauna of the Ross Sea-

Part 2: Scleractinian Corals. By DONALD F. SQUIRES. New 
Zealand Oceanographic Institute Memoir No. 19. Price 35c. 

BULLETIN No. 148 
Bibliography of NeVi Zealand Marine Zoology 1769-1899. 
By DOROTIIY FREED. Price $1.25. 


