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SOUTHLAND SAVINGS BANK 
APPROPRIATION ACCOUNT 

Provisions for donations 
Transfer to reserve 

Net profit brought down .. 

Government stock reconciliation-
Cost price . . . . 
Add capital gain on purchase 

National savings securities-
New Zealand Government stock purchased at par. 

50,000 
711,005 

$761,005 

761,005 

$761,005 

26,240,212 
70,017 

$26,310,229 

A. W. BEGG, President. 
L. R. D. PAYNE, General Manager. 

SOUTHLAND SA VIN GS BANK 
Notes to the Accounts 

STATEMENT OF ACCOUNTING POLICIES 
THE general accounting principles recommended by the New 
Zealand Society of Accountants for the measurement and re
porting of results on an historical basis have been adopted in the 
preparation of the financial statements. 

The particular accounting principles which the Ban~ cons\d.ers 
appropriate for the measurement of profit and financial pos1t10n 
are detailed below. 

1. Revenue-
(a) Interest accrued on investments has been taken into account. 
(b) Personal loans-The Rule of 78 has been used in determining 

interest accrued. 

2. Depreciation--Calculation has been made on basis of Inland 
Revenue Department rates. First year depreciation and special 
depreciation have been claimed where applicable. Straight line 
basis for calculation of depreciation has not been adopted as it 
is considered the difference in the amount of depreciation would 
not be material. 

3. New Zealand Government Stock-In accordance with 
established policy New Zealand Government stock has been shown 
at face value. Prior to 1 April 1975 certain parcels of New 
Zealand Government stock were purchased at a discount. 

4. Taxation-No provision has been made for deferred taxation. 

WE, the undersigned, being the Auditors of the Southland Savings 
Bank, appointed in terms of section 29 (3) of the Trustee Savings 
Banks Act 1948, report-

1. That we have examined the books, accounts, and vouchers 
of the Bank and have received all the information and explanations 
we have required. 

2. We have verified the cash, investments, securities, and assets 
of the Bank as at 31 March 1978. 

3. The General Manager has certified that to the best of his 
knowledge and belief, all requirements of the Trustee Savings Banks 
Act 1948, and regulations thereunder, have been complied with. 

In our opinion, the above balance sheet and profit and loss 
account are properly drawn up so as to give respectively a true 
and fair view of the state of the Southland Savings Bank's affairs 
as at 31 March 1978, and of the results of its business for the 
year ended on that date, in conformity with generally accepted 
accounting principles and applied on a basis consistent with that 
of the preceding year. 

HENDERSON, ADAM & CO., Auditors. 
w. T. ADAM, F.C.A. 
P. D. ADAM, B.COM., A.C.A. 

Invercargill, 11 May 1978. 

THE NEW ZEALAND GAZETIE 
The New Zealand Gazette is published on Thursday 

evening of each week, and notices for insertion must be 
received bv the Government Printer before 12 o'clock of the 
day preceding publication. 

Advertisements are charged at the rate of 20c per line. 
All advertisements should be written on one side of the 

paper, and signatures, etc., should be written in a legible hand. 
The number of insertions required must be written across 

the face of the advertisement. 

GENERAL PUBLICATIONS 

NEW ZEALAND OFFICIAL YEARBOOK 1977 
1092 p. 1976. $5 

The official yearbooks are a rich source of material for re
search workers and students. They aim to present a com
prehensive annual statistical survey of the New Zealan? 
economy. Each section is revised annually and the emphasis 
varies with economic and social developments. The 1976 
edition includes a long article on the development of tourism 
in New Zealand. (Department of Statistics.) 

NEW ZEALAND POCKET DIGEST OF STATISTICS 1977 
296 p. 1977. $1 

This ,popular annual . book pre~e~ts in an easily accessible 
form the more significant statistical data beanng on the 
country's social and economic life. An ideal pocket reference 
book. (Department of Statistics.) 

THE NEW ZEALAND POLICEMAN 
By I. F. Glynn 

92 p. 1975. $4.25 

This book is the research essay prepared by Chief Inspector 
J. F. Glynn, of the New Zealand Police, as part of the require
ments for the Diploma of Public Administration .at the 
Victoria University of Wellington. The ~ook .de~ls with t!J.e 
developing role of the New Zealand Police withm the social 
form work of a changing democratic society, and has been 
welcomed by magistrates, academics, and lay readers as filling 
an important gap in the available works on this topic. (New 
Zealand Institute of Public Administration.) 

NEW ZEALAND TIDE TABLES 1979 
MARINE DIVISION, MINISTRY OF TRANSPORT 

64 p. 1978. $1.50 
Contains, as in previous editions, a very full and compre
hensive explanation of tidal phenomena. 

This edition includes a new and extra caution on page 9 
to illustrate the effect on tidal streams and the perchable 
increase in associated wave heights to be anticipated during 
spring tides at those irregular intervals when the moon comes 
closest to the earth. This caution will be of particular interest 
to the owners and navigators of small craft likely to be 
affected by strong tidal streams. 

An additional 18 new places have been added to the list 
of secondary ports for which tidal information is now avail
able. 

A compact and valuable publication which should be held 
by all persons with an interest in the New Zealand coastline 
and adjacent waters. 

NUCLEAR POWER FACT F'INDING GROUP REPORT 
Chairman, M. M. Burns, D. 9. 
1977 $5.10 
Reports on the possible environmental consequences of a 
nuclear power production programme in New Zealand, 
compared with possible alternatives. 

Discusses pollution, including noise and thermal pollution, 
deterioration of visual amenities, and interference with 
ecosystems. 

OLD ST. PAUL'S: THE FIRST HUNDRED YEARS 
By Dallas Moore 

36 p., 8 illustrations. 75c 

A survey of St. Paul's Cathedral Church which was built 
in Mulgrave Street. 


