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Consent to Raising of Loans by Certain Local Authorities

PURSUANT to the Local Authorities Loans Act 1956, the
undersigned Assistant Secretary to the Treasury, acting under
powers delegated to the Secretary to the Treasury by the
Minister of Finance, hereby consents to the borrowing by the
local authorities, mentioned in the Schedule hereto, of the
whole or any part of the respective amounts specified in that
Schedule.

SCHEDULE
Amount

Local Authority and Name of Loan Consented to

Bay of Islands Electric Power Board: .
Home Insulation and Solar Water Heating
Loan No. 2, 1979 .. .« . 30,000
Bay of Plenty Electric Power Board: .
Home Insulation and Solar Water Heating
Loan 1979 ... i e
Egmont Electric Power Board:
Home Insulation and Solar Water Heating
Loan No. 2, 1979 .. e 5,000
Franklin Elecric Power Board: .
Home Insulation and Solar Water Heating
Loan No. 2, 1979 .. ..
Hawkes Bay Electric Power Board: .
Home Insulation and Solar Water Heating
Loan 1979 .. .. e
Invercargill City Council: )
Home Insulation and Solar Water Heating
Loan 1979 ... o e e
North Auckland Electric Power Board:
Home Insulation and Solar Water Heating
Loan No. 9, 1979 .. ..
Taupo Borough Council:
Home Insulation and Solar Water Heating
Loan No. 2, 1979 ... ..
Tauranga Electric Power Board: .
Home Insulation and Solar Water Heating
Loan 1979 .. e e
Te Awamutu Electric Power Board:
Home Insulation and Solar Water Heating
Loan 1979 ... . e e
Waitomo Electric Power Board:
Home Insulation and Solar Water Heating
Loan No. 2, 1979 .. . . 23,000

Dated at Wellington this 24th day of September 1979.

J. R. BATTERSRHY,
Assistant Secretary to the Treasury.
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Trading Bank Reserve Asset Ratios

PurSUANT to section 33 of the Reserve Bank of New Zea-
land Act 1964, the Reserve Bank acting with the approval
of the Minister of Finance, hereby gives notice that as from
the close of business on 1 October 1979, and until further
notice each trading bank shall maintain during each calendar
month balances at the Reserve Bank plus holdings of Reserve
Bank notes and of New Zealand Government securities,
such that the aggregate of the averages of those balances
and holdings during that calendar month (determined in
accordance with clauses 1, 2, 3, and 4 of this notice) equals
or exceeds the aggregate of:

30 percent of that trading bank’s average demand deposit
liabilities in New Zealand in the immediately preceding
calendar month (determined in acccordance with the
provisions of clause 5 of this notice); plus

22% percent of that trading bank’s average time deposit
liabilities in New Zealand in the immediately preced-
ing calendar month (determined in accordance with
the provisions of clause 5 of this notice);

Provided that a trading bank may make up its balances
and holdings as aforesaid for a calendar month to the
amount hereinbefore required for that calendar month by
way of borrowings from the Reserve Bank made during that
calendar month, or during the first 10 business days of the
next following calendar month and on terms and conditions
to be determined by the Reserve Bank and the proceeds of
all such borrowings shall be credited to the account of that
trading bank with the Reserve Bank.

For the purposes of this notice:

(1) Balances held by a trading bank at the Reserve Bank
shall (subject to clause 6 of this notice) include
both demand deposit balances and time deposit
balances of that trading bank.
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(2) The average of a trading bank’s holdings of Reserve
Bank notes for a calendar month shall be the
average of the figures shown in all weekly returns
of Banking Statistics by that trading bank under
the Statistics Act 1975 received during that calendar
month.

(3) The average of a trading bank’s balances at the Reserve
Bank and holdings of New Zealand Government
securities for a calendar month shall in each case
be the average of the figures for balances and such
securities held by that trading bank on each day
day during that calendar month.

(4) Government securities held by a trading bank shall con-
sist of Government stock and Treasury bills (all at
nominal value) held by that trading bank.

(5) The average demand deposit liabilities and the average
time deposit liabilities of a trading bank in a
calendar month shall in each case be the average of
the figures for days within that calendar month, as
shown in that trading bank’s weekly returns of
Banking Statistics under the Statistics Act 1975,

(6) The proceeds of any borrowings made by a trading
bank pursuant to the proviso to this notice shall:

(a) in the case of a borrowing made during a
calendar month to make up balances and holdings
for that calendar month, be included in the balances
held by that trading bank at the Reserve Bank
during the calendar month for which that borrow-
ing is made; and

(b) that in the case of a borrowing made during
the first 10 business days of a calendar month to
make up balances and holdings for the preceding
calendar month, be deemed to be a part of and be
included in the balance held by that trading bank
at the Reserve Bank on the last day of the preceding
calendar month;
and the proceeds of any such borrowing shall not
be included in the balances held by that trading
bankhat the Reserve Bank during any other calendar
month.

R. W. R. WHITE, Governor.

The Standards Act 1965—Endorsements Cancelled

PURSUANT to section 17 of the Standards Act 1965, the
Standards Council, on 28 September 1979, cancelled the
endorsement of the under-mentioned specifications.

Number and Title of Specification

BS 2613:1970 The electrical performance of rotating electrical
machines.

BS 3867:1969 Outside diameters and pressure ratings of pipe
of plastics materials.

BS 4161: Gas meters—
Part 3:1968 Unit construction meter of 6 cubic metres

(212 cubic feet) per hour rating.

BS 6231:1969 PVC-insulated cables for switchgear and
control-gear wiring.

BS PD 2379:1962 Register of colours of manufacturers’ identi-
fication threads for electric cables and cords.

Dated at Wellington this 1st day of October 1979.

DENYS R. M. PINFOLD,
Director, Standards Association of New Zealand.

(S.A. 114/2/12: 121-25)

The Standards Act 1965—Specification Declared to be a
Standard Specification

PURSUANT to section 23 of the Standards Act 1965, the

Standards Council, on 28 September 1979, declared the under-

mentioned specification to be a standard specification.
Number, Title, and Price of Specification (Post free)

NZS 4511:1979 Bucket pump fire extinguishers. $6.05 (Super-
seding NZS 986:1951).

Copies of the standard specification may be ordered from
the Standards Association of New Zealand, World Trade
Center, 15-23 Sturdee Street (or Private Bag), Wellington.

Dated at Wellington this 1st day of October 1979,

DENYS R. M. PINFOLD,
Director, Standards Association of New Zealand,

(S.A. 114/2/2: 676)



