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(d) That any shareholder in Carter Holt (including New 
Zealand United Corporation Limited and Custom
house Holdings Limited), who has agreed to sell 
their shares to Fletcher, its agents, servants, or 
nominees, or any person acting jointly or in concert 
therewith, be restrained from executing or otherwise 
procuring the execution of any transfer of shares 
in Carter Holt; 

(e) That Fletcher be restrained from engaging in any 
course of conduct, or doing any act or thing that 
constitutes or would constitute an offence under 
section 81F of the Act, or an offence of attempting 
to commit or aid or abet counsel or procure any 
person to commit an offence under section 81F of 
the Act; 

(f) That Fletcher, its servants, or agents, or nominees, or 
any parties (including New Zealand United Corp
oration Limited, Customhouse Holdings Limited), 
acting jointly or in concert therewith, be restrained 
from exercising in any manner howsoever the con
trol of 25 percent or more of the voting power 
attaching to the shares of Carter Holt in respect 
of which Fletcher has a beneficial interest, or other
wise exercising any right or control over 25 percent 
or more of such shares. 

Dated at Wellington this 24th day of June 1980. 
The Seal of the Commerce Commission was attached hereto 

in the presence of: 
K. B. O'BRIEN, Chairman. 

THE CHARITABLE TRUSTS ACT 1957 
NOTICE OF APPROVAL OF A SCHEME UNDER PART III OF IllE 

CHARITABLE TRUSTS ACT 1957 

NOTICE is hereby given that the scheme, filed by Luke Cunn
ingham and Clere as trustee of the will of Alison Masters 
Moser, late of Masterton, widow, deceased, and advertised 
in the New Zealand Gazette, on the 23rd day of April 1980, 
was approved by this Honourable Court on Wednesday the 
28th day of May 1980. 

W. D. L'ESTRANGE, 
Registrar of the High Court at Wellington. 

Consent to Raising of Loans by Certain Local Authorities 

PURSUANT to the Local Authorities Loans Act 1956, the 
undersigned Assistant Secretary to the Treasury, acting under 
powers delegated to the Secretary to the Treasury by the 
Minister of Finance, hereby consents to the borrowing by 
the local authorities, mentioned in the Schedule hereto, of 
the whole or any part of the respective amounts specified 
in that Schedule. 

SCHEDULE 

Local Authority and Name of Loan 

Christchurch Drainage Board: 
Renewal Loan No. 5, 1980 

Christchurch Transport Board: 
Renewal Loan No. 1, 1980 

Hawkes Bay County Council: 
Rural Housing Loan 1980 ...... 

Kaikohe Borough Council : 
Roading Loan 1980 

Lower Hutt City Council: 
Pensioner Housing (Randwick Crescent) Loan 

1979 ...... .. .... 
Napier City Council: 

Electrical Redemption Loan No. 7, 1980 
Nelson City Council: 

Trafalgar Centre Renewal Loan No. 1, 1980 ...... 
North Canterbury Electric Power Board: 

Redemption Loan No. 1, 1980 
Northcote Borough Council: 

Library/Community Building Loan 1979 
Ohinemuri County Council: 

Housing for the Elderly Loan 1980 
Otago Catchment Board: 

Lower Clutha Flood Protection Redemption 
Loan 1980 ...... 

Silverpeaks County Council: 
Taieri Mouth Bridge Loan 1980 

Tokoroa Borough Council: 
Pensioner Flats Loan 1980 

Amount 
Consented to 

$ 

203,000 

164,000 

50,000 

110,000 

46,000 

60,500 

26,700 

47,000 

350,000 

23,000 

10,000 

130,000 

31,500 

Local Authority and Name of Loan 
Amount 

Consented to 
$ 

Taupo Borough Council: 
Electrical Reticulation Loan 1980 ...... 600,000 

Waihi Borough Council: 
Waihi Joint Water Supply Loan 1980 1,450,000 

Waikato Valley Authority: 
Staff Housing Loan 1980 ...... 50,000 
Dated at Wellington this 9th day of June 1980. 

J. R. BATTERSBY, Assistant Secretary to the Treasury. 

Customs Notice-Exchange Rates 

NoTICE is hereby given, pursuant to the Customs Act 1966 
that the following exchange rates to the New Zealand dolla; 
relate to imported goods for which a New Zealand Customs 
entry has been lodged on or after 1 July 1980: 

Australia .89 Dollar 
Austria 12.33 Schilling 
Bangladesh 14.58 Taka 
Belgium 29.20 B. Franc 
Brazil 50.27 Cruzeiro 
Burma 6.67 Kyat 
Canada 1.11 Dollar 
China 1.45 Renminbi or Yuan 
Denmark 5 .31 Krone 
Egypt .67 E. Pound 
Fiji ...... .79 F. Dollar 
Finland 3.61 Markka 
France ...... 4.05 Franc 
French Polynesia 71.68 PP Franc 
Greece 42.20 Drachma 
Hong Kong 4.69 H.K. Dollar 
India 7.60 Rupee 
Ireland .47 I. Pound 
Israel 4.57 Shekel 
Italy 812.67 Lira 
Jamaica 1.76 J. Dollar 
Japan 211.49 Yen 
Malaysia 2.1'1 M. Dollar (Ringgit) 
Mexico 22.67 Peso 
Netherlands 1.90 Florin (Guilder) 
Norway 4.82 Krone 
Pakistan 9.17 Rupee 
Papua New Guinea .64 Kina 
Philippines 7.16 Peso 
Portugal 47.48 Escudo 
Singapore 2.10 S. Dollar 
South Africa . 76 Rand 
Spain 68.42 Peseta 
Sri Lanka 15.42 Rupee 
Sweden 4.05 Krona 
Switzerland 1.60 Franc 
Tonga ...... .85 Pa'anga 
United Kingdom .42 Pound 
U.S.A. ...... .94 Dollar 
West Germany 1.72 Mark 
Western Samoa .89 Tala 

Dated at Wellington this 26th day of June 1980. 
J. A. KEAN, Comptroller of Customs. 

The Life Insurance (Company Default) Notice 1980 

WHEREAS Tasman Mutual Life Assurance Co. Limited (here
inafter referred to as "the Company") has made default in 
complying with requirements of Part I of the Life Insurance 
Act 1_998 in_ that the Coi::apany has failed to deposit approved 
se~nhes with the _Pubhc Trustee to the extent required by 
section 3 of the Life Insurance Act 1908 (as substituted by 
section 3 (1) of the Life Insurance Amendment Act 1974 and 
amended by section 2 (3) of the Life Insurance Amendment 
Act 1975): 

. And w~ereas . the Compa~}'. has accordingly made default 
m complymg with the prov1s10ns of sections 3 to 32 of the 
Life Insurance Act 1908 : 

And whereas it appears to the Minister of Justice that the 
default has continued for a period of 3 months : 

Now, therefore, pursuant to sections 28 and 38 of the Life 
Insura_nce Ac_t 1908, the Minister of Justice hereby gives the 
followmg notice. 


