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Review ol Results and Financlal Posltlon

This is the formative year of the trust and no income has been

received trom its investments as at 31 March 1989. Tho

establishment of the trust and trustees' deliberations in relation

to the structure ol its investment have necessitated a number of
meetings. ln the main, this has been the m4or activity of the
trust to date.

3521

NOTIEE OF FUELIO TIEETINS
The First Annual Public Mesting ol the Trust 9ank otago
Community Trust lnc. is to be held on Monday, 10 July 1999' at
2 p.m. in the Dunningham Room on the fourth floor ol the
Dunedin Public Library.

Buslness

Presentation of the Trustees Report and Financial Accounl6 lor
the period to 31 March 1989.

P. R. GEORGE 19 June 1989

$rtq,:nlY DUNEDIN

EALANCE SHEET
A$ AT 31 lrARGll 1s8e

ACCUMULATED TRUST FUNDS
Balance 1 April 1988
Funds lntroduced During the Year
Less Excess Expenditure Over lncome

Balance 31 March 1989 _wJ19,407

NE[A/ ZEALAND GAZETTE
.',{ t': ' 1.". 1 ," .{:; \

rRUSr eAiin grnGo eeiluuurv rFUST !!-r9.
TRUSTEE$' BEPORT FOR THE FERI9P EHBEB g{ MAHEH 19q9

The trust gxpects its maiden dividend from Trust Bank New
Zeatan! tJtO. in ttre |#mediale tulyre frqm wlich the trust will
implement its philanttiropic_role df distrtbtitin$ gran$, * IPte'
previously played by Trust Bank Otago'

lNCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 1989

AUDITORS'REPORT
We have audited the Financial Statements in accordance with accepted
auditlng glandards, and havo carried oul such Procedures as we

considered necgssary.

ln our opinlon, according to the be6l o, our infarmalign and the
oxplanations given to us, tho Financial Stqtpmsnlq are prSPefly C!'eWn qp
soaE ro gtve-a true and tsir view q, lhe tinBnsiel Pgsilign pf lh9 TIug!

Bank Otago Community TruS[ lnc. as al qi March 1989 end the fgsullq
ol lts activlties tor the yBar ended on the! d4te,
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INCOME
Dividends

TOTAL INCOME

LESS EXPENDITURE
Advertising
Auditors' Fees
Other Expenses
TruSiees' Fees

Jravelling Expenses

i6tiu- ExPENDTTuRE
tt.

NET INCOME BEFORE GRANTS

LESS GRANTS

EXCESS EXPENDITURE OVER INCOME

TRANSFERRED TO ACCUMULATED
TRUST FUND

PEAT MABWICK
CHARTERED ACQOUNTANTS

1. STATEMENT QF AqOOUNTING F9IIOIEE

GENEHAL AO9OUNTING PQLICIES

The gencral rosouRling pgligieg adppted in
the preparation of these financial statements
arei

- The meaQurgmen! baqe edgptad is the
hislorical easl basis.

- Fhliense he6 bqeR plaeed on the laot
rhat rh. rntity i* s golng aonserR,

"^hinq of revenu€s oarnod and
- il&l$; ,"t;;'1eci iisrng accrual

accounling excepl rnal olvldend income
is accountod for on a receipts basis.

PARTICULAR ACCOUNTING POLICIES

The following are the parllcular accounting
policies which hav€ a material eft€ct on the
moasurgment of results and tinancial
posltlon:
(a) Dividend lncome

Oividend income lrom Trust Bank New
Zealand Ltd. is included in tho income

$
Note 2

Nil

248
275
465

20,375
4,682

26,045

(26,045)

receiv€d.

(b) Qrants
Grants made are included in the income
and expenditure account when paid.

(e) lnvestments
Sharcs hold in Trusl Bank New Z€aland
Ltd. aro slated at cost.

2. OTVTOENDS

,ro dividends werg received rrom Trust Bank
New Zealand Ltd. The first dividend from
that company is expected to be declared in
June 1989.

3. INVESTMENTS

Shares in Trust Bank New Zealand Ltd.
13,500,000 ordinary sharos
of$t each,tuflypaid W
ln the opinion of the trustees, the market
value ot this investment is not less than the
cost as shown in the financial statements.

REPRESENTED BY:

CURRENT ASSETS

Less CURRENT LIABILITIES
Sundry Creditors
Trust Bank Otago Ltd. - Current Account

WORKING CAPITAL

ADD LONG TERM ASSETS
lnvestments
Shares in Trust Bank

New Zealand LimiterJ

NET ASSETS

$iqned on behatt ot lhe Board of Trustees
Ohairperson: 0. A. Melvilte
TruFteq; J: Ng
PelC; ae Mqy rcsg

23,000
2,945

(25,94s)

Note 3 21.?OZ,}S2

_$ar!9,4w

For taxation purposos th€ Trust is deemed to
be a charitable organisation. lts income is
not subiect to laxation.

5' oooDs AND sEo''^-'- '. '-co IAX
Tha --

- ,rusr is not registered for Goods and
Services Tax purposes. Accordingly, these
financial statements are slat€d on a GST
inclusive basis.

6. INCORPORATION

The Trust Bank Otago Community Trust was
incorporated under the Charitable Trusl Act
1957 on 5 August 1988.

7. CONTINGENT LIABILITY
The Trust has announced that if the hospice
proposal as presented proceeds it will make
a grant o, $250,000 to the Otago Community
Hospice Trust. $125,000 of this amount
would be paid during 1989 and the
remainder by 31 December 1990.

$

2't,202,462
(26,04s)

-Ggp1q)

NOTE6 TO THE FINANCIAL STATEMENTS FOR THE PER]OD ENDING 31 MABCH 1989

qnd expendituro accounl when lt is 4. TAXATION

gn12380

@ PUBUSHED BY AUTHORITY OF DEPARTMENT OF INTERNAL AFFAIRS:
V. R. WARD, GOVERNMENT PRINTER, WELUNGTON, NEW ZEAIAND_1989 Prtce $3.00 (inc. G.S.T.)

rssN 0111.5650


