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The applicant is Gordon Desmond Nicholson, whose address 
for service is at the offices of R.S. Walker, Solicitor, Seventh 
Floor, 43 High Street, National Mutual Building, Auckland 1. 

Further particulars may be obtained from the office of the 
Court or from the applicant or the applicant's solicitor. 

M. E. WHALEY, Solicitor for the Applicant. 
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Advertisement of Application for Winding 
Up of a Company by the Court 
Take notice that on Friday, the 17th day of February 1989, an 
application for the winding up of Flexor Enterprises Limited 
by the High Court was filed in the High Court at Wellington. 

The application is to be heard before the High Court at 
Wellington on Wednesday, the 19th day of April 1989 at 
lOa.m. 
Any person, other than the defendant company, who wishes to 
appear on the hearing of the application must file an 
appearance not later than the second working day before that 
day. 

The applicant is Epicorp Equities Limited (in receivership), 
whose address for service is at the offices of Bell Gully Weir, 
Solicitors, Europa House, 109-117 Featherston Street, 
Wellington. 
Further particulars may be obtained from the office of the 
Court or from the applicant or the applicant's solicitor. 

R. A. OSBORNE, Solicitor for the Applicant. 

Ashley Wallcoverings Ltd. 
Notice is hereby given that: 
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(a) An order of the High Court of New Zealand dated the 9th 
day of February 1989, confirming the reduction of the share 

capital of Ashley Wallcoverings Ltd. (which had been 
approved by special resolution passed on the 17th day of 
March 1988) was registered with the Registrar of Companies 
at Wellington on the 10th day of March 1989. 

(b) The minute approved by the High Court is as follows: 

"(i) The issued capital of Ashley Wallcoverings Ltd. was by 
virtue of a special resolution of the company and with the 
sanction of the High Court of New Zealand reduced from 
one thousand six hundred New Zealand dollars 
(NZ$1,600.00) comprising 800 ordinary shares of two 
New Zealand dollars (NZ$2.00) each and two hundred 
and eighty million Australian dollars (A$280,000,000.00) 
compnsmg 280,000,000 ordinary shares of one 
Australian dollar (A$1.00) each (all fully paid) to one 
thousand six hundred New Zealand dollars 
(NZ$1,600.00) comprising 800 ordinary shares of two 
New Zealand dollars (NZ$2.00) each (fully paid), such 
reduction having been effected by cancelling 280,000,000 
ordinary shares of one Australian dollar (A$1.00) each 
and paying the sum of two hundred and eighty million 
Australian dollars (A$280,000,000.00) (being the 
amount of such reduction) to the shareholders. 

(ii) The Court has directed that in addition to the above 
information, the New Zealand Gazette notice record that 
immediately following the reduction of capital to 
$1,600.00 thereby notified, the nominal capital of the 
company was increased to $3,000,000.00 by the creation 
of 1,499,200 new ordinary shares of $2.00 each and that 
such shares have all been subscribed." 

Dated the 13th day of March 1989. 

BELL GULLY BUDDLE WEIR, Solicitors for the Company. 
co4108 

SECTION V-OTHER NOTICES 

Stavefield Holdings No. 3 Ltd. 

Notice of Appointment of Receivers and Managers 

Pursuant to Section 346 (1) of the Companies Act 
1955 

The Bank of New Zealand with reference to Stavefield 
Holdings No. 3 Ltd. hereby gives notice that on the 15th day 
of March 1989 the bank appointed Christopher Paul Worth 
and William Hay Dawson, both chartered accountants, whose 
offices are at the offices of Coopers & Lybrand, Chartered 
Accountants, 9-11 Bond Street, Dunedin, jointly and severally 
as receivers and managers of the property of this company 
under the powers contained in an instrument dated the 9th day 
of February 1989. The receivers and managers have been 
appointed in respect of all the company's undertaking and all 
its real and personal property and all its assets and effects, 
whatsoever and wheresoever, both present and future, 
including its uncalled and unpaid capital. 

Dated this 15th day of March 1989. 

Signed for and on behalf of the Bank of New Zealand by its 
Deputy Group Chief Executive, Ronald William Mear in the 
presence of: 

M. J. P. COUTTS, Bank Officer, Wellington. 
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Golden Bay Motors Ltd. 
Notice of Appointment of Receivers 
Pursuant to Section 346 (1) of the Companies Act 
1955 
The Bank of New Zealand with reference to Golden Bay 
Motors Ltd., hereby gives notice that on the 2nd day of March 
1989, the bank appointed Kerry Patrick Francis and Alan 
Keith Hinton, both chartered accountants, whose offices are at 
the offices of Meikle Hinton, Chartered Accountants. 10 
Church Street, Nelson, jointly and severally as receivers of the 
property of this company under the powers contained in an 
instrument dated the 21st day of August 1979. The receivers 
have been appointed in respect of all the company's 
undertaking and all its real and personal property and all its 
assets and effects, whatsoever and wheresoever, both present 
and future, including its uncalled and unpaid capital. 

Dated this 2nd day of March 1989. 

Signed for and on behalf of the Bank of New Zealand by its 
General Manager, P. R. Travers, in the presence of: 

M. J. P. COUTTS, Bank Officer. 

Wellington. 

Laurenson's Bakery Ltd. 
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Notice of Appointment of Receivers and Managers 
Pursuant to Section 346 (1) of the Companies Act 
1955 
The Bank of New Zealand with reference to Laurenson's 
Bakery Ltd., hereby gives notice that on the 10th day of March 


