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ASB BANK COMMUNITY TRUST 

Statement of Income and Expenditure rnR THE wAR E,;orn" MARCH 1991 

INCOME 
D1ndt'nds 

Jntert._,, 

EXPENDITURE 
Audit 
Depreciation 

lntnest 

Legal 

Lo~ on A~<;el Di~pmab 

Occup,mcy 

Otht'r Opn,umi,: 

Pubhc R1:port111i,-: 

Staff 

Trw,tt't',' ft't'' 
Expen~t'~ 

Surplu~ Before Tax.mon 
,me\ l-'.xtr.i.ordin,1r, Item 

la, 

Extr,1.ord111J.1'\' itt'm 

SURPLUS Before Al\ncat1om 

Al.LOCATIONS 
( :omnul!t'd D0n<1t1on, 

Don,11100, ReserYe 

Donation to ASB Chariublt• Tru,t 

Surplm (Ddlcit) th1, Vt'J.1 

l'n<ommitted Surplm Brought Forward 

Balance Sheet A,AT ·" ,uRrn 1'>'11 

SOURCE OF FUNDS 
TRL'ST Fl':\DS 

Capiul 

Investment RevJ.lu,u1on Reserve 

Donation~ ReM·n·t· 

L'ncommitcrd Surplm 

LlABILITIES 
(:reditor, 

Comm11tt'd Donations 

Tax.i.uon 

ASB Chantahle Trust 

EMPLOYMENT OF FUNDS 
INVESTMESTS 

Shart'.~ 

Dt'posits 

CURRENT ASSETS 
(:dsh 

Dehtor, 

ASB Charitable Trmt 

faxation 

FIXED ASSETS 

NOTE 

NOTE 

IO 

10 

SH 

47 
tl.'l 

56 
202 

71 
]'.\ 

26 

Statement of Cash Flows FOR \'EAR E,;orn :it ,uRcH 1991 

CASH FLOWS FROM INVESTING ACTIVITIFS 

Cash was provided from 

Dividends re<eived 

Intt'rt'st received on deposits 

Sak of offin." t'quipment & lurniturt' 

Proct't'ds of !>ale of ASB Bank Lim1tt'd shares 

Ca.,h was dishmxd 

To purchaSt' ollice equipmt'nl & furnimre 

On uHTeaSt' in deposits 

J..;et ca,h flow from invesnng acnv11ie, 

3.637 

196 

277 

1991 

$000 

{37) 

(1,271) 

2.802 

1991 
$000 

.'d29 
219 

:'i,122 

1.854 

3.268 

1991 
$000 

44,TlO 

IO . .'n8 

\,300 

~ 

.'16.\0I 

57.166 

.",4,698 

2.421 

.'Ji.119 

5,865 

249 

252,000 

(317) 

(801) 

1990 

$000 

1990 
$000 

9,000 

II 

\ti 

HJii\ 

~.964 

"i,707 

118,824 

124,531 

5.198 

J 18.H24 

1990 
$000 

44.'.t.!O 

4,H27 

84 

816 
49 

.iO.o62 

50,t>62 

2.">6,996 

CASH FLOWS FROM OPERATING ACl1VITIFS 
Cash wa., provided from 

Refunds of expemes b~· ASB Charitablt' T ruM 

Cash was disbursed to 

(146) 

(112) 

{77) 

Payments to supphen,, trustees & :,,taff 

Taxes paid 

Donations to voluntary organisations 

Donation to ASB Charitable Trust 

(958) 

(132) 

(2.481) (4,601) 

(252.000) 

Net cash outflow from operating acnvitit's 

Net increa.c;e (decrease) on cash held 

Add opening cash brought forward 

(28%) 

(34) 

35 

{256,936) 

60 
(25) 

Ending cash carrit'd forward 

TRt:STEE ~ __ f-._...,. __ ,-c:t:t ___ rRUSTEE _c:::::xJ..::=~:"'l::::.J~-~ .... ::'=====~·'_ 
--t:)~ 0. Ba.-..c;ett , Waan G. Wdrd-llolmes 

The following nott'S form part of and art' to be redd in nmjunn1on with the'< 11ndnndl ~tdlemen1s. 

Notes to the Financtal Statements roR THE PER100 E~nrn" MARCH 1991 

1. STATEMENT OF ACCOUNTING POUCIFS 

The ASB Bank Community Tni~t ("the Trust") Wd~ fornlt'd on 30 Ma,· l9HH 1hrough the creation ofa 1ru~t 

deed in compliance "'1th the Tni.~tee Banks Rt',trunurmg Act 1988 L'ndn tht' terms ol 1he ,ru~t dt'ed the 

Tru~I was settled with 60 million SI fully pd1d ordinan· ,hdres in ASB Bdnk Limited representing JOO% oftht' 

is~ut>d capit.al. Suhsequentlv 45 million ~hares Wt'rt' sold 111 1989 to the Commonwealth Bank of Australia 

GENERAL ACCOUNTING POUCIF.S 
The measurement basis ddopted is 1hdt of h1~toncal rost adJtMt'rl for the n·vdluation of n·nain a~st'ls. 

Reliance is placed on the tact that the Tn1'1 1, d !,\'(llllg con,ern ·\ccrual dccotmting is u~t'd to m.tt,h innime 

dnd expenditure 

PARTICULAR ACCOUNTING POLICIES 

Bank 
B.tnk is statl:'d .t., tht· h.tlanre in the hdnl.. d( < oun1 rdtht'r th.in lhl' b.tlaJH t' a~ per tht' ca,h hook 

Investments 

Investment, in ~h;trl:''> Me vdlued di tht' 1H·t t.tng1hk d~M't hdt kmg a~ dN \osed in the ldlt·~t puhh,hl:'d 

dCcounts. Anv 1nal,1dtion d1ffert'n(e 1, trdn,lt'rred dire,t H> dtl lll\t',tnwnt re\dl11.t111m n·,t·nT. 

Fixed Assets 

Fixed A-..-.et, wt·n• vahtt'd at co~, It'~~ .t( runmlated dqlrt'( 1,1tion 

Depreciation 

Office eq111p111C:'T11 dnd lurmtun· \.\t'rt' dqin•cidtt'd 011 .J dimmi~hing \'.tlue ba~i, 

Taxation 

Taxation mt ludt', both nmt'nt a11cl dt•h-rrl:'d ta,. Oeknt•d 1.tx 1, c,1kuldtl:'d 1"111){ tht· li.ihilit~· method. 

Dividends 

Ohidernh dll' n·,ognised "-' mnnm· v.hen tht'\ .trt' H'(t'l\t'd b\ the Tru,1. dtld uH lude irnputdtion t.tx ( 1t•di1, 

1la1n 

Donations 

D01\dt1on, .trt· an ountt'd !01 .. , tlw, .tit' dl'>trihutt·d or ( omrn111ed to ht:• dl'>t11hutt·d to ehgihk organ1,.1t1on, 

a~ dpptmt'd hv tht' Tru,tt't''> 1·x( q>I that v.he1t' dnn.ition, .tppto\'t'd art' (M~.ihk ovt•t d numht'r ol dlfOLHJtlrlg 

pt'rtO<h the future doOdtion, p..i,.1hlt· are dCCOUrltcd Im III tht· \'t'.tf Ln which tht·\' art· paid 

Changes in Accowiting Policies 
The a( ( oun1in!{ po lie\ for dt'>l l11'11tt' of hank hdl.111, t·, h.t, ht't'll < h.tnged (lt'lt·r 8dnk note abo\'e) Tht· dlt'fl 

i, 10 1111 n·d~t' the bank .. nouu1 .md tommittt'I\ don,H10n, h, Si~O.i'.t\ llw (omp.trall\t'' hd\t' ht·t'n .ulju,1rd 

.t(ro1dingh. 1t1fft.'<1.,ing b,mk ,llld committed Kt,tll!'> b\ ST~.01() 

1991 
$000 

1990 
$000 

2. TAXATION 

,. 

Siu pl LL~ before T .tX.tll<HI 

Add :\011-0t'dm 1ihk Expt'ndm1n' 

L1x.tllOJJ Ch..rgt· ~l ·n',; 
l'nd1·rprt)\·1,1c1n 

l.txdllon (:ha1g"t' c:1l11111n,e, 

1.tx char!{t' 011 ol!wt Mll\llit', 

lmputdtion , .. x (1t·d11 

EXTRAORDINARY ITEM 

481 

"i,liO:~ 

1.849 

\,W,I 

IK,4 

8,671 

283 

~.~:'A 

10 

2.%4 

i.i 

[he extraordinan, item reprt'~t·n1~ tlw prnlit. nt't ol 1ax, on dl'>po,dl of 7."iV.: of tht' Tnl'>I \ ,hMeholdrng Ill 

.-\SB Bank Limitt'd IO the Commm1wt•alth Bank ofAIL~lrali.t 

Gross">al<· 1no,t'eds 

Lt'ss: Di,po'>al Expen"t'~ 

Book\' .i\tlt' of Im·e,tnwnl 

DISTRIBllTJON TO ASB ( 'I IARITABLE rRl'ST 

Fromlncomt' 

From CdpHdl 

4. TRUST CAPITAL 
Bdldnct' ds at I April 

frdnsfer to ASB Chdfitahk Trn~t 

44.3'.W 

~"i~.ooo 
214 

1:\2.962 

I IH.824 

l.'\2.%2 

2."il,786 

177.282 

132,962 


