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fht' !ullow1ng note~ form pdrt of ,md an: to be re.id m ronpmruon with tht•,e tinJ.nrial ~tatt-ment~. 

Notes to the Financial Statement rHE PERI()[) E'.\'l)ED '.\1 \1ARCII 1991 

I. STATEMENT OF ACCOUNTING POLICIES 

The ASB Charitablt' Trw,1 ("the Trus1") wa, formed on '.\I \ia\ ]YIN 1h1ough the rn:·.ttion ol .1 11m1 det'd b\ the 
ASB B,mk Communi1' Tru~I. 

GENERAL ACCOUNTING POLICIES 

fht" medsurement h,1.~1, adoptt'd L', th.ti ol hi,toncal ,o,t ddju~ted 101 the rn,1luat10n of r1·11,1rn ,t,M'h Reh,1111 t· 

I~ pl.trt·d on tht' l.tct th.tt the Tnt~t i, d g:omg t otHTI n ·\crrual d< 1 cHLnting 1., 11,t'd to m<11rh in< 01111• ,md 
t'xpend1ture. 

PARTICULAR ACCOUNTING POLICIES 
Bank 

R,u1k ts ,1att'd ,h tl1t· ha.Luu t' in the h.tnk .1n ornu r.ltht't th,rn tlw h.1l.11HT ,1, pt·t the 1 .1,h hook 
Investments 

lnn:·,tments .tit' ,t.tted J.t marl..t'l \,1[111:" :\m llnreali~l:"d g-aiu, oz lo,,t·, ,11 e rl:"c O)(t11,t·d 111 111c omt· ,md 

""xpenditurt• 101 thl:" J>t'f1od 

lnvestmt"nt tra.n,1n1on., a.re re(rndt·d h, tht· Fund \1a.nJ.)(t'f' 011 a. ,t·1tkme111 da.tt· h,1,1,. l'n,1·ttlt•d 11.111,,1( 11011, 
a.re d1sclo,ed in the Sote, a.~ comnut ment, 

Foreign Currencies 

All ammuu, denonimaied in lurei)(ll 11111t·1H 1e, a.re comer tt·d 1<> :\1·,, /.1:"a.la.nd doll.11, ,H h,11.rnc e d,tll' ,Lile\ ,Ill 

rea.h,ed a.nd 11nre,1li~t'd g-,1in, a.nd lo,"<·, ,11 t· n·cog:nP,t·d 111 1rn ,,mt· ,llld n;pe,1d11111 1· lni 1lw p1·11od 

Currency Hedges 

All hedging tont1Mh a.re rt'\,ll11t·d 11,111g tht' :,.;e\, !.t",1Lmd doll,11 r.11t· ,II hala.1ue dau· .u1d ,ill 1e.1li,t"d ,md 

llnrealN:d )(,1m, .rnd lo~..._., ,Ill' 1nc,gt11"<·d in 1t1crn11e ,md t·,1)('1Hlit111e fm tlw pt•11od 
Fixed Assets 

Fixed A~M.'I~ ,11 t· ,.1h11:"d .it < 11,t J, . .,., ,H ( 11111111.tted 1!t-p1 n 1.1111111 

Depreciation 
Depn·t 1.1t1<1n 1, p1 m1ded t>\Tl 1Ju· 11,d11l l1fe <ii th1· ,t.,.,,·,, 

B111ld111g-, 

\'dm le. uffitt' 1·q111pmt·11t & huninut· '.!O'{ 

Donations 

,11,11g:h1 lint· b,1,1, 

d1m1111,h111g- ,ahw h.,~,, 

Dcm,1t1on~ a.11· <H counted lrn .1, 1h1·, J.I t' di,111hutt·d <>1 ( <lllHT11t1ed tc, I)(' dl't11h111ed tc, t·lig-ihle ,11 g-.ml'>,Llton, ,1, 

a.pp! mt·d '" tht' fn1~tt-e,. \\'ht·1 t· <io1Ml101l', a.pp1t>\t'd ,Ill' p,\\J.hlt· O\t'I ,I 1\11111 ht"I ot ,l( ( Ollllllll).: l't'll(l(j., the 

luturt· donation~ pava.hk ,llt· .tC<ollnted lor in the H',H in v.h1Ch the, ,111· p,ucl 

Taxation 
rlw J"iu,t ha, ht•e11 .i.rro1cled 1.1x exempt ,t.i.111, m :,..;, . .,. /.e.1l.1nd a.nd :\11,11,11,,1 hut 1, l1,1hk to 1,1x,u1011 on 

lll\t·,tm1·111 income 1ll ,onw ,,the, o\er,ea.~ crnu\1111·,. L1x on o\t'1,t·,1, i111<>mt' 1, a.nmrntt·d lrn '" ,I 1t·ch11 l1<•n 

ol th,tt income. 

Dividends 

D1v1dend, are rt'cogn1M·cl ,1, income \\hen ch,·, .111· n·1 t·1,ed m d\(' I I u,1 ,md c·xt hide 1mpu1,11ion 1.1x 11t·clii... 

Capital Maintenance Reserve 
I tan.,frr., to the Ca.p1tal M,1int1•namt' Re~tTVt' 11nm the l'na.\101.i.tt·d \urphi, a.re m.1de ,11 tht· di" 11·\1<H1 ol the 

Changes in Accounting Policies 
Tht' a.ccm1nt1ng p1,l1n ilir d1'>Clo~ure <11 ha.nk ba.la.nte, ha~ ht'en ( h.1ngl'd (rt'ler Bank 11<1t1· .1hi"T). !'he t'l!ec t 1, 

to increJ.se tht' Ba.nk a.c ( ount and com rm tied dona.tion, h, $601.:-104 I he c omparam-e, h,1\t' ht't'll a.dju,ted 

an nrdingly. increa.~mg ha.nk and commuu·d g-r a.n1, h,, S4H.699 

2. DONA TIO NS 

For th1svt"ar 

Commillt'rl and disbur<;t'd 

Committed hill not vet disbur',t'd 

1991 
$000 

."i,49:l 

~ 
\1,400 

Transfer to Sot ial Emergencit's Rt·~ervt· ~) 

11.:mo 
For luture,t'J.rs 

Commlllt'rl but not vet disbunt'd (Tht'-.t> are 1101 ,hown on tht' BJ.lance Sht"et) 

Pav a.hie in the ~·ears I April 199() to 31 March 1 !¥12 

Pav.i.bk in the yt'a.rs I Apnl 1991 to 31 March 1993 ~ 

1. TRUST CAPITAL 
Bal,1nct' a.sat 1 Apnl 

Trml Funds donated h\ ASB Bank (:ommuruf\ T,u,1 during the penml 

Ba.lance a~ a.t 31 ~arch 

4. RF.SERVES 

Capital Maintenance Reserve 
Balance as at I April 

Sononal lntere~t on Re"'"rve 

rr,1n~f1:"r~ during tht• pn1od 

Ba.lance as at 31 March 

Invesunent Fluctuation Reserve 
Balam-e as at I April 

L·nreali.'>ed lnvei.mwnt Flun11a1ion 

B.,i\ance as at 31 Man h 

Social Emergencies Reserve 
Ba.lance as at I April 

Allocated from ~urplu.\ for the Vl:"J.f 

Balance a.~ at 31 Man h 

5. INVF.STMENTS: MA. ~AGED FUNDS 
Balance a~ a.t I Apnl 

Gro'>slmome 

Withdraw,1]~ 

Fluctuatitln~ 

Balance a, at '.H M.i.rch 

lnvestmenb comprise 

Cash Depmu~. miscellaneou~ 

Bonds 

Eqmtit', 

Ponlolio total. J.t market valut· 

Hdd in:Nev. Zealand 

onshore 

da9346 

12.455 

2'.)1.786 

8.438 

l.4fil'! 

~ 
:n.2.~:1 

Sil 

~ 
1504 

Nil 

~ 
1.900 

r,:U7·1 
24,tiHti 

(10.920) 

~ 
268.444 

7S.H47 

161.061 

% 
60 

40 

1990 

$000 

H.296 

.'\,172 

Sil 

251.786 

251,786 

:,.:ii 

~ 
:,..:i\ 

.'\:il 

~ 
Nil 

250,000 

10,299 

'.~5.22!':i 

165.1% 

52.7-"13 
25'.\,174 

% 
69 
31 

6. FIXED ASSETS 

Vehidt•,Ofli(t' 
La.nd & Equipnwnt & 

Butldiny Furnuure Tulli..! 
1991 1990 1991 1990 1991 jl99-0 

·suuu $000 $000 

Cost 1,347 1,347 327 30 1,674 
Accumulated Depreciation 6 2 32 38 

~ 1,345 295 26 1,636 

The Government Valu~tion of the land and buildings on I May 1987 was $1,000,000. 

7. DEPOSITS 

Cena111 of !ht' rr11~t\ rlt·po~its art' ,uhJefl to J. nght of ,et-otl under 1he term, oi the T1 u,t\ ha.nkinµ­

agreement. Tht·n· ha..<, been no <,t"t-oltl applied m the pn·~entation oftllt'<;e account, 

8. COMMITMENTS 

1,377 

6 

1,371 

lnvestmenh II an~at lion.~ entt'red imo h\ the Fund \1.i.na.g-1·1 ~ but un,elllt'd prior to H'ar 1:"nd toial $9.Wil ,047 

(1990 $Nil) 

Report of the Auditors to the Members of 
ASB Charitable Trust 

\VI:" h.tvt" t'Xa.mined lht' J.<rom1Ja11,ing h,1\ance ,hn·t. ,1,11t·ml·111 ol i11011111· ,Uld expendimre a.nd ~t,Hernt'lll of 

ca,h llow~ a.nd ha.Vt' ob1ai1wd a.II thl:" mlormation a.nd cxpl.rn.u1n11, \\t' h,1\t· 1t·q11ir1•d 

\\'t· a.rt• of the opin1011 tha.t propt'r accountmg ft'(or<\.. h,l\t' h1·1·11 J..q11 1,, tht' I rust. that tht' ha.lam<· ,ht·t'l. 

'>ta1em1:"nt 11l 1nc<11111· ,111d expt•nditllrt' ,1nd ,1,11t"mt·11t 111(,\\1111<111, .111· 111,1111·1h dra.v.n tip a.nd gin·. <in ,1n 

hl'toric ,11 CO\I ha.,1,, ,1d111,1t'd h, !hi:" rt'\'aluat1on ol < t'rta.in .1,wh, ,1 11 lit' ,uul l,111 , tt'V. of the fina1H 1a.l po\lt1on of 

d1t' Tru,t J.S di 31 \.1,111 h 1'~11 and it;, re'liit., and 1,1,h llow, lor 1h1· \t',11 ,·mkd "11 thal date. 

17 ,\111\' /99/ 

.\11,k/111/1/ 

A./'.\l(;/'mi.\l,11w1,k 

(.h,11/r11·d\,,uu11/r111/1 

"A copy of the list of the names of donees and the amaunts they received is avai/,ab/e on 
request, at no cost, from the offices of the Trust at 50 Ponsonby Road, Auckwnd." 
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