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1988, No. 86 

An Act to aIDend the Dairy Board Act 1961 
(31 March 1988 

BE IT ENACTED by the Parliament of New Zealand as follows: 

1. Short Title-This Act may be cited as the Dairy Board 
Amendment Act 1988. 

2. New Zealand Dairy Board established-(I) The 
principal Act is hereby amended by repealing section 3 (2), and 
substituting the following subsections: 

"(2) The Board shall comprise-
"(a) Two directors appointed by the Governor·General on the 

recommendation of the Minister; and 
"(b) Seven directors, of whom one shall be elected for each of 

the wards described in the First Schedule to this Act, 
and 2 shall be elected for each of the wards 
described in the Second Schedule to this Act: 
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"(c) A director elected in a manner determined by the Board 
for the purpose of this paragraph: 

"(d) Three directors appointed by the New Zealand Co· 
operative Dairy Company Limited. 

"(2A) The Board shall not without the approval of the dairy 
industry determine any manner of election for the purpose of 
subsection (2) (c) of this section; and where any such manner is 
determined, the determination of any such manner previously 
determined shall be deemed to have been revoked.' 

(2) The First Schedule to the principal Act is hereby amended 
by inserting, before the definition of the boundaries of the 
South Auckland W ard~ the following item: 

"Northern Ward All that portion of the North Auckland Land 
District north of the southern boundary of 
the area comprising the cities of Takapuna 
and Waitemata." 

(3) The Second Schedule to the principal Act is hereby 
consequentially amended by repealing the item relating to the 
Northern Ward. 

(4) The following enactments are hereby consequentially 
repealed: 

(a) Section 7 (2A) of the principal Act: 
(b) Sections 3 (1), 3 (4), 3 (5), and 5, of the Dairy Board 

Amendment Act 1980. 

8. Interpretation-( 1) Section 2 of the principal Act is 
hereby amended by inserting, in their appropriate alphabetical 
order, the following definitions: 

"'Export produce' means dairy produce intended for 
eXp'0rt; and includes-

'(a) Any goods or produce manufactured in New 
Zealand and intended for export that contain more 
than 30 percent by weight of dairy produce; and 

"(b) Any milk or cream acquired by the Board from 
a co·operative dairy company for the purposes of 
manufacture into a product intended for export: 

"'Manufacturer' means a person who occupies a dairy 
factory; and, in relation to any dairy factory, means 
its occupier: 

" 'Own·supply milkfat', in relation to a manufacturer in 
any season, means the milkfat contained in milk or 
cream produced by the manufacturer during the 
season, or acquired by the manufacturer during the 
season-
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"(a) From supplying shareholders of the 
manufacturer; or 

"(b) Pursuant to arrangements between the 
manufacturer and the farmers who produced the 
milk or cream (not being supplying sliareholders of 
the manufacturer), requiring tlie farmers to supply to 
the manufacturer all milk or cream (as the case 
requires) produced by the farmers, during the season 
and not required by the farmers; or 

"(c) From milk stations (within the meaning of 
section 2 of the Dairy Industry Act 1952);-
but does not include the milkfat contained in any 
milk or cream sold by the manufacturer for, or for 
resale for, human consumption in New Zealand in 
liquid form: 

"'Supplying shareholder' has the same meaning as in 
section 2 (1) of the Co-operative Dairy Companies Act 
1949:". 

(2) The principal Act is hereby consequentially amended in 
the manner indicated in the Schedule to this Act. 

(3) Paragraphs (a) to (c) of section 2 (1) of the Dairy Board 
Amendment Act 1973 are hereby consequentially repealed. 

4. How approval of dairy industry to be obtained-The 
principal Act is hereby amended by inserting, after section 2, 
the following section: 

"2A. (1) Where, in this Act, the Board is forbidden to take any 
action without the approval of the dairy industry, the Board 
shall not take the action unless (whether before or after the 
commencement of the Dairy Board Amendment Act 1988)-

"(a) The Board has obtained, at a meeting of duly authorised 
representatives of manufacturers or in writing, the 
approval of the taking of the action of 
manufacturers (including, as the case requires, 
successors of manufacturers) whose aggregate own­
supply milkfat during the most recent complete 
season and the 2 seasons before it was, in the 
opinion of the Board, not less than two-thirds of the 
aggregate quantity of the own-supply milkfat of all 
manufacturers for the period; or 

"(b) The Board has obtained, at a meeting of duly authorised 
representatives of manufacturers or in writing, the 
approval of the taking of the action of 
manufacturers (including, as the case requires, 
successors of manufacturers) whose aggregate own-
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supply milkfat during the most recent complete 
season and the 2 seasons before it was, in the 
opinion of the Board, more than half of the 
aggregate quantity of the own· supply milkfat of all 
manufacturers for the period; and not more than 
one manufacturer failed or refused to approve the 
taking of the action. 

"(2) For the purposes of determining how many 
manufacturers have failed or refused to approve the taking of 
an action,-

"(a) No account shall be taken of any manufacturer that is a 
subsidiary of any other manufacturer; and 

"(b) Any 2 or more manufacturers that are effectively under 
the same control shall be treated as a single 
manufacturer. " 

5. Board to have powers of natural person-( 1) The 
principal Act is hereby amended by inserting, after section 3, 
the following section-

"3A. (1) Except as provided in this Act, the Board has-
"(a) The rights, powers, and privileges of a natural person; 

and 
"(b) The power to issue debentures; and 
"(c) The power to grant floating charges on the Board's 

undertaking or property, or any of it; and 
"(d) The power to do any other thing it is authorised to do 

by-
"(i) This Act; or 
"(ii) Any other enactment; or 
"(iii) Any rule of law. 

"(2) Paragraphs (b) to (d) of subsection (1) of this section do 
not affect the generality of paragraph (a) of the subsection. 

"(3) The Board shall not exercise any of its rights, powers, or 
privileges except for the purpose of performing its functions." 

(2) Section 3 of the principal Act is hereby consequentially 
amended by repealing subsection (4), and substituting the 
following subsection: 

"(4) The Board is a body corporate, with perpetual succession 
and a common seal." 

(3) The principal Act is hereby consequentially amended by 
repealing section 31, and substituting the following section: 

"31. Acquisition and marketing by Board of dairy 
produce manufactured overseas-Before acquiring or 
marketing dairy produce manufactured overseas, the Board 
shall first consult the Minister." 
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(4) The following enactments are hereby consequentially 
repealed: 

(a) Sections 32 to 36, 42 to 43,46,47 (1),47 (2), 51, 51A, 52 to 
54, and 56 of the principal Act: 

(b) Section 2 of the Dairy Board Amendment Act 1962: 
(c) Section 7 of the Dairy Board Amendment Act 1965: 
(d) Sections 4,5 (1), and 5 (2) of the Dairy Board Amendment 

Act 1967: 
(e) Section 9 of the Dairy Board Amendment Act 1975: 
(f) Sections 7 (4), 9 (1), and 12 of the Dairy Board 

Amendment Act 1980, and so much of the Schedule 
to that Act as relates to section 54 of the principal 
Act. 

(5) The Producer Boards Superannuation Schemes Order 
1986 is hereby consequentially revoked. 

6. Powers of Board as to acquisition and marketing of 
dairy produce-Section 17 (1) (g) of the principal Act (as 
substituted by section 3 of the Dairy Board Amendment Act 
1972) is hereby amended by omitting the words ", whether by 
advertising, experimental shipments, or otherwise howsoever", 
and substituting the words "or the export of dairy produce". 

7. Fixing prices for dairy produce-( 1) The principal Act 
is hereby amended by repealing the headings "Dairy Products 
Prices Authority" and "Fixing prices for dairy produce", and 
sections 19 to 28, and substituting the following heading and 
sections: 

"Payments to manufacturers 

"25A. Board to pay prices determined-The Board shall 
pay for the export produce it acquires the appropriate prices 
determined under section 26c of this Act. 

"26. Establishing values for components of milk.­
(1) During the first month of each season, the Board may 
establish for the season values (per kilogram) for any 
components of milk it thinks fit. 

"(2) The Board shall not without the consent of the dairy 
industry establish a value for any component of milk other than 
milkfat or protein. 

"(3) Notwithstanding subsection (2) of this section, if the 
Board does not establish any values under subsection (1) of this 
section for a season during the first month of the season, there 
shall be deemed to have been established for the season under 
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that subsection, with effect from the commencement of the 
season, the values in force immediately before that 
commencement. 

"(4) If at any time during a season the Board is of the opinion 
that a value established for the season under this section should 
be increased, it may, with effect on and after any day during 
the season for which it was established, disestablish the value 
and establish an increased value in its place. 

"(5) If, at any time during a season, the Board is of the 
opinion that-

"(a) A value established for the season under this section 
should be decreased; but 

"(b) The decrease should not have retroactive effect,-
it may, with effect on and after any day not earlier than the day 
on which it does so, disestablish the value and establish a 
decreased value in its place. 

"(6) Subject to subsection (7) of this section, if at any time 
during a season the Board is of the opinion that a value 
established for the season under this section should be 
decreased in respect of any period before the day on which it 
does so, it may, in r~spect of the period concerned, disestablish 
the value and establish a decreased value in its place. 

"(7) The Board shall not, in respect of any period before the 
day on which it does so, disestablish a value and establish a 
decreased value in its place unless-

"(a) The dairy industry has approved the Board's doing so; 
and 

"(b) The decreased value is not less than 90 percent of the 
highest value for the component concerned 
previously in force on any day during the period. 

"(8) Where the Board establishes a value under this section 
with effect on and after a day earlier than the day of its 
establishment, or with effect in respect of a period before the 
day of its establishment, it shall make appropriate 
consequential changes to the prices paid or to be paid for dairy 
produce it has acquired or acquires during the season 
concerned. 

"(9) In establishing values under this section, the Board shall 
have regard to the following matters: 

"(a) The desirability of maintaining the stability and 
efficiency of the dairy industry: 

"(b) The amount that the dairyjroduce acquired by the 
Board is then realising, an market prospects for the 
season concerned: . 
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"(c) The present and prospective state of the Board's 
financial accounts and reserves: 

"(d) Any other matters the Board thinks relevant. 

"26A. Formulas for calculation of prices-(I) Subject to 
subsection (2) of this section, during the first month of each 
season, the Board may establish formulas for the calculation of 
prices to be paid by it for export produce it acquires during the 
season. 

"(2) The Board shall not without the approval of the dairy 
industry establish formulas for the calculation of prices to be 
paid for export produce it acquires during a season that differ 
from those established for the previous season. 

"(3) If the Board does not establish any formulas under 
subsection (1) of this section during the first month of a season, 
there shall be deemed to have been established under that 
subsection, in respect of the season, the formulas established 
for the previous season. 

"(4) Without limiting the powers of the Board, the Board 
may establish formulas pursuant to this section so as to achieve 
or tend to achieve any or all of the following results: 

"(a) Different prices for different kinds of export produce: 
"(b) Different prices for different grades or qualities of export 

produce: 
"(c) Different prices for export produce contained in different 

packaging: 
"(d) Different prices for export produce produced in different 

periods: 
"(e) Different prices for quantities of export produce made in 

different degrees of conformity with any 
manufacturing programme or quota requirements of 
the Board: 

"(~ Different prices for export produce from dairy herds 
different as to the extent to which they are, as the 
case may be, registered or tested as being free from 
tuberculosis, brucellosis, or any other disease the 
Minister, by notice in the Gazette, specifies for the 
purposes of this section. 

"26c. Determining prices for export produce-As soon 
as is practicable after a new value has been established 
pursuant to section 26 of this Act, the Board shall determine, 
according to the appropriate formulas, the gross prices to be 
paid for export produce it acquires during the period for which 
the new value applies. 
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"26D. Realisation differential schemes-(I) The Board 
mar, from time to time establish schemes comprising-

'(a) A trigger weight of any specified dairy product or dairy 
products, or of any specified component or 
components of milk; and 

"(b) A system for ascertaining-
"(i) Whether the Board is to make or recover 

payments; and 
"(ii) The manufacturers to or from whom the 

Board may make or recover payments in respect of 
their own-supply milkfat for the season concerned; 
and 

"(iii) The amounts of those payments,-
if during any season for which the scheme is in force 
there is in the opinion of the Board manufactured in 
New Zealand more than the trigger weight of the 
product, products, component, or components, 
specified. 

"(2) Where such a scheme provides for the Board to recover 
payments from manufacturers, the Board may recover from 
any manufacturer ascertained under it, as a debt due to the 
Board or by deduction from any amount payable to the 
manufacturer by the Board, all or any part of any amount 
ascertained under it in respect of the manufacturer. 

"(3) Where such a scheme provides for the Board to make 
payments to manufacturers, the Board shall pay any 
manufacturer ascertained under it the amount ascertained 
under it in respect of the manufacturer. 

"(4) Such a scheme is in force only for the season containing 
the 1st day of August next following its establishment. 

"(5) The Board shall not establish such a scheme without the 
approval of the dairy industry. 

"27. Adjustment where local price for dairy produce 
not equivalent to export price-(I) In this section, unless 
the context otherwise requires,-

"'Acquisition price', in relation to any dairy produce, 
means the price at the time when, in the opinion of 
the Board, the produce was manufactured, payable 
by the Board for export produce of that class 
acquired by the Board: 

" 'Approved class of dairy produce' subject to subsection 
(11) of this section, means dairy produce of a kind or 
description for the time being approved by the Board 
(whether before, on, or after the commencement of 
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the Dairy Board Amendment Act 1988) for the 
purposes of this section: 

" 'Notional price' means a notional price fixed under this 
section; and, in relation to any approved class of dairy 
produce, means a notional price for the time being 
fixed in respect of dairy produce of that class. 

"(2) The Board may at any time fix, in respect of any 
approved class of dairy produce, a notional price, which shall 
take effect from a date (not being earlier than the date on 
which it is fixed) the Board specifies. 

"(3) The Board may at any time amend any notional price 
for the time being in force; and any amendment shall take 
effect on a date (not being earlier than the date on which the 
original notional price took effect) that is either-

"(a) A date specified in that behalf by the Board at the time 
of making the amendment; or 

"(b) A date upon which conditions specified by the Board at 
the time of making the amendment have been 
fulfilled. 

"(42 Where the Board amends any notional price, it shall 
specifY a period of such number of whole months as it thinks fit 
from the date on which the amendment takes effect during 
which subsections (6) and (8) of this section shall apply in 
respect of the approved class of dairy produce concerned. 

"(5) Subject to subsection (6) of this section, the Board may 
pay to every manufacturer that satisfies the Board that, during 
any month when a notional price was in force in respect of an 
approved class of dairy produce, it disposed of any dairy 
produce of that class manufactured by it otherwise than to the 
Board, the amount (if any) by which the value of the produce 
calculated on the basis of its acquisition price exceeded its value 
calculated on the basis of the notional price. 

"(6) Where, in the opinion of the Board, any dairy produce is 
disposed of otherwise than to the Board during a month that 
forms part of a period to which this subsection applies, the 
amount (if any) payable under subsection (5) of this section to 
the manufacturer that manufactured it shall be the sum of-

"(a) The amount (if any) by which the value of the produce 
calculated on the basis of its acquisition price 
exceeded the higher of the following amounts: 

"(i) The value of the produce calculated on the 
basis of the notional price for dairy produce of that 
class that came into force at the commencement of 
the period: 
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"(ii) The value of the produce calculated on the 
basis of the notional price for dairy produce of that 
class that was in force immediately before that 
connr.nencennent; and 

"(b) Such sunn as the Board thinks fit, being not less than the 
product of a quantity of dairy produce that bears the 
sanne proportion to the total quantit:r of dairy 
produce of that class nnanufactured by the 
nnanufacturer that was (in the opinion of the Board) 
disposed of otherwise than to the Board, in the 12 
nnonths before the connr.nencennent of the period, as 
the period bears to 12 nnonths, and the lower of the 
following: 

"(i) The difference between the prices specified in 
subparagraphs (i) and (ii) of paragraph (a) of this 
subsection: 

"(ii) The annount (if any) by which the lower of 
those prices is less than the acquisition price of the 
produce. 

"(7) Subject to subsection (8) of this section, the Board may 
recover fronn every nnanufacturer, that, in the opinion of the 
Board, during any nnonth when a notional price was in force in 
respect of an approved class of dairy produce, disposed of any 
dairy produce of that class nnanufactured by it otherwise than 
to the Board, the annount (if any) by which the value of the 
produce calculated on the basis of' the notional price exceeded 
the value of the produce calculated on the basis of its 
aC<;l.uisition price, by-

, (a) Directing the nnanufacturer to pay the annount to the 
Board; or 

"(b) Deducting the annount fronn any nnoney payable by the 
Board to the nnanufacturer; or 

"(c) So directing as to part of that annount and so deducting 
the residue. 

"(8) Where, in the opinion of the Board, any dairy produce is 
disposed of otherwise than to the Board during any nnonth that 
fornns part of a period to which this subsection applies, the 
annount (if any) recoverable under subsection (7) of this section 
fronn the nnanufacturer that nnanufactured it shall be the sunn 
of-

"(a) The annount (if any) by which the value of the produce 
calculated on the basis of its acquisition price was less 
than the lower of the following announts: 

"(i) The value of the produce calculated on the 
basis of the notional price for dairy produce of that 
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class that came into force on the commencement of 
the period; and 

"(ii) The value of the produce calculated on the 
basis of the notional price for dairy produce of that 
class that was in force immediately before that 
commencement; and 

"(b) Such sum as the Board thinks fit, being not more than 
the product of a quantity of dairy produce that bears 
the same proportion to the total quantity of dairy 
produce of that class manufactured by that 
manufacturer that was (in the opinion of the Board) 
disposed of otherwise than to the Board in the 12 
months before the commencement of the period, as 
the period bears to 12 months, and the lower of the 
following: 

"(i) The difference between the prices specified in 
subparagraphs (i) and (ii) of paragraph (a) of this 
subsection: 

"(ii) The amount (if any) by which the higher of 
those prices is greater than the acquisition price of 
the dairy produce. 

"(9) As soon as is practicable after the end of every season 
the Board shall, as the case requires, pay to or recover as 
aforesaid from each New Zealand manufacturer such amounts 
as, in the opinion of the Board, are necessary to make the total 
amounts under this section paid to the manufacturer by the 
Board or, as the case may require, recovered from the 
manufacturer by the Board, in respect of dairy produce 
manufactured by it, and disposed of otherwise than to the 
Board during that season, equal to the amounts that would 
have been so paid or recovered if all amounts during that 
season rayable under this section had been calculated on the 
basis 0 the appropriate acquisition prices adjusted to take 
account of any relevant payments calcUlated in respect of that 
season under section 28 of this Act. 

"(10) As soon as is practicable after the 31st day of May in 
each year, the Board shall, as the case may require, pay to or 
recover as aforesaid from each New Zealand manufacturer 
such amounts as, in the opinion of the Board, are necessary to 
make the total amounts under this section paid to the 
manufacturer by the Board or, as the case may require, 
recovered from the manufacturer by the Board in respect of 
dairy produce manufactured by it, and disposed of otnerwise 
than to the Board during the previous 12 months, equal to the 
amounts that would have been so paid or recovered if all 
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amounts layable in respect of dairy produce of the class 
concerne under subsection (6) (b) or subsection (8) (b) of this 
section during any period.tspecified under subsection (4) of this 
section occurring during t~at 12 months had been calculated on 
the basis of the quantitjY of dairy produce of that class 
manufactured by the manufacturer disposed of otheIWise than 
to the Board during each ,month forming part of the period. . 

"( 11) The Board shall ndt approve any kind or description of 
dairy produce without tHe approval of the dairy industry for 
the purposes of this section. 

"28. Annual trading surpluses-(I) As soon as is 
practicable after the end of every season, the Board shall assess 
its trading balance for the season. 

"(2) If the balance shows a surplus, the Board may distribute 
all of any part of it to manufacturers of dairy produce. 

"(3) In determining whether or not to distribute to 
manufacturers of dairy produce any part of a surplus, the 
Board shall take into account-

"(a) The desirability of the Board's having financial reserves 
adequate for the performance and exercise of its 
functions and powers: 

"(b) The profitability and economic position of the dairy 
farming industry at the time. 

"(4) Any surplus the Board decides to distribute shall be 
distributed to manufacturers from whom the Board acquired 
dairy produce (or, as the case requires, the components 
concerned, or dairy produce from which the products 
concerned were manufactured) during the season to which the 
surplus relates, on any basis the Board thinks fair and 
equitable. " 

(2) The Dairy Products Prices Authority is hereby abolished. 
(3) Section 2 of the principal Act is hereby consequentially 

amended by repealing the definition of the term "Authority". 
(4) Sections 7 (1), 7 (2), 7 (3), 8, 9 (2), and 9 (3) of the Dairy 

Board Amendment Act 1980 are hereby consequentially 
repealed. 

8. Board Dlay acquire shares in certain cODlpanies­
(1) Section 30 of the principal Act is hereby amended by 
repe~g subsection (1 ), and substituting the following 
subsections: 

"(1) Subject to subsection (lA) of this section, the Board may 
from time to time acquire or subscribe for shares or stock in 
any company that may lawfully carry on the business of 
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producing, processing, marketing, distributing, or promoting, 
the sale of dairy produce. 

"(lA) The Board shall not acquire or subscribe for shares or 
stock in any company registered under the Co·operative Dairy 
Companies Act 1949 without the consent of the dairy industry. 

"(IB) Except as provided in subsection (1) of this section, the 
Board shall not subscribe for or otherwise acquire shares in any 
company. " 

(2) Subsection (3) of the said section 30 (as substituted by 
section 3 of the Dairy Board Amendment Act 1963) is hereby 
amended by omitting the words ", with the prior consent in 
writing of the Minister of Finance,". 

(3) Subsection (3A) of the said section 30 (as so substituted) is 
hereby repealed. 

(4) Subsection (5) (b) of the said section 30 is hereby amended 
by omitting the words "Governor· General in Council", and 
substituting the word "Board". 

(5) Subsection (6) of the said section 30 is hereby repealed. 

9. Sections 87 and 88 of principal Act repealed-(l) The 
principal Act is hereby amended by repealing sections 37 and 
38. 

(2) The Public Finance Act 1977 is hereby consequentially 
amended by repealing so much of the Third Schedule as relates 
to the principal Act. 

10. Superannuation for employees of dairy 
companies-(l) Section 45 (1) of the principal Act (as 
amended by section 9 (a) of the Dairy Board Amendment Act 
1972) is hereby amended-

(a) By omitting the words "Subject to the approval of the 
Minister of Finance," and "as the Minister of Finance 
may from time to time approve": 

(b) By omitting the words "a scheme", and substituting the 
words "any scheme or schemes". 

(2) The said section 45 is hereby consequentially amended by 
omitting the words "the scheme", where they first appear in 
subsections (2) and (4), and substituting, in each case, the words 
"any such scheme". 

11. Dairy Industry Loans Council abolished-( 1) The 
Dairy Industry Loans Council established by section 22A of the 
Dairy Products Marketing Commission Act 1947 is hereby 
abolished. 
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(2) Section 2 of the principal Act is hereby consequentially 
amended by repealing the definition of the term "Council". 

(3) The following provisions are hereby consequentially 
repealed: 

(a) Sections 56 (2), and 58 to 65 of the principal Act: 
(b) Section 6 of' the Dairy Board Amendment Act 1967: 
(c) Section 10 of the Dairy Board Amendment Act 1972: 
(d) Sections 13 and 14 of the Dairy Board Amendment Act 

1980. 

12. New sections substituted-The principal Act is hereby 
amended by repealing sections 66 and 67, and substituting the 
following sections: 

"66. Board to prepare financial statetnents-As soon as 
is practicable after the 31st day of May in each year, the Board 
shall prepare the following statements: 

"(a) Statements of the Board's financial position at the end of 
the season ending with that day: 

"(b) Statements of all changes in the Board's financial 
position during the season: 

"(c) Statements of the Board's revenue and expenditure 
during the season: 

"(d) All other statements necessary to show fully the Board's 
financial position, and the financial results of its 
proceedings and operations, during the season. 

"67. Audit of accounts and financial statements­
(1) The Audit Office shall audit the accounts of the Board, and 
the financial statements referred to in section 66 of this Act. 

"(2) For the purposes of subsection (1) of this section, the 
Audit Office shall have and may exercise and perform-

"(a) All the functions, duties, and powers of an auditor under 
the Companies Act 1955; and 

"(b) All the powers it has under the Public Finance Act 1977 
in respect of public money and public stores, and the 
audit of local authorities' accounts. 

"67 A. Annual report and statements to be laid before 
House of Representatives-( 1) As soon as is practicable after 
the statements referred to in section 66 of this Act have been 
prepared in respect of any season and audited, the Board shall 
prepare, give to the Minister, and take all reasonable steps to 
ensure that there are given to all manufacturers, a report of its 
proceedings and operations for the season together with a copy 
of the statements and the report of the Audit Office on them. 
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"(2) As soon as is practicable after receiving copies of any 
such report, statements, and report of the Audit Office, the 
Minister shall lay copies before the House of Representatives." 

18. Assets of Board-It is hereby acknowledged and 
declared that the Board's assets belong ultimately to growers, 
and are for the time being held and administered for the 
benefit of the New Zealand dairy industry. 

14. Certain directors to continue in office­
Notwithstanding section 2 of this Act, every person who, 
immediately before the commencement of this Act, was a 
director elected for the Northern Ward shall continue to be a 
director until the expiration of the term for which the director 
was elected, or until the director earlier dies, resigns, or is 
removed from office. 



540 Dairy Board Amendment 1988, No. 86 

Section 3 (2) SCHEDULE 
CONSEQ.UENTIAL AMENDMENTS TO PRINCIPAL ACT 

Title of Act 

Section 2 

Section 3 (3) 

Section 10 

Section 14 (1) 

Section 16 

Section 17 (as substituted 
by section 3 of the 
Dairy Board Amend· 
ment Act 1972) 

Section 18 (as substituted 
by section 4 (1) of the 
Dairy Board Amend· 
ment Act 1975) 

Amendment 

By repealin~ the definition of the term 
"company'. 

By omitting the word "companies", and 
substituting the word "manufacturers". 

By omitting tbe words "owners or". 
By repealing subsection (4), and substituting 

the following subsection: 
"(4) The Returning Officer shall compute 

the value of all votes received by him by 
attributing to each manufacturer who votes 
for a candidate in any ward one vote for 
the candidate for each kilogram of own· 
supply milkfat that, in the opinion of the 
Board, the manufacturer manufactured 
into dairy produce during the most recent 
complete season in premises situated within 
the ward." 

By repealing paragraph (b), and substituting 
the following paragraph: 

"(b) To acquire and market such export 
produce as the Board may from 
time to time determine:". 

By repealing subsection (1). 
By omitting from subsection (2) the words 

"dairy produce to which this Part of this 
Act applies", and substituting the words 
"export produce". 

By omitting from subsection (1), wherever it 
appears, the word "dairy", and 
substituting, in each case, the word 
"export". 

By repealing subsection (2). 
By omitting the word "dairy", wherever it 

appears, and substituting, in each case, the 
word "export". 

This Act is administered in the Ministry of Agriculture and Fisheries. 


