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1968, No. 135

An Act to amend the Reserve Bank of New Zealand Act 1964
[18 December 1968

BE IT ENACTED by the General Assembly of New Zealand
in Parliament assembled, and by the authority of the same, as
follows:

1. Short Title—This Act may be cited as the Reserve Bank
of New Zealand Amendment Act 1968, and shall be read
together with and deemed part of the Reserve Bank of New
Zealand Act 1964 (hereinafter referred to as the principal
Act).

2. Exchange rates—(1) Section 25 of the principal Act is
hereby amended by omitting from the proviso to subsection
(1) the words “the relationship between New Zealand cur-
rency and United Kingdom currency for immediate delivery
in London”, and substituting the words “the par value of the
New Zealand dollar in terms of the Articles of Agreement of
the International Monetary Fund”.

(2) Section 26 of the principal Act is hereby amended by
omitting from subsection (1) the words “the relationship
between New Zealand currency and United Kingdom cur-
rency for immediate delivery in London”, and substituting the
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words “the relative par values, established with the Inter-
national Monetary Fund, of the New Zealand dollar and any
other currency, or in the basic rate of exchange specified by
the Minister, under paragraph (aa) of subsection (2) of this
section, between the New Zealand dollar and any other cur-
rency for which no fixed par value is established with the
Fund”.

(3) The said section 26 is hereby further amended by add-
ing to subsection (1) the following proviso:

“Provided that if the met settlement arising from the appli-
cation of this subsection in any financial year is less than five
hundred thousand dollars no such payment shall be made by
the Bank or the Minister, as the case may be, in respect of
that year.”

(4) The said section 26 is hereby further amended by omit-
ting from paragraph (a) of subsection (2) the words “altera-
tions in the relationship between New Zealand currency and
United Kingdom currency for immediate delivery in London”,
and substituting the words “such alterations”.

(5) The said section 26 is hereby further amended by in-
serting in subsection (2), after paragraph (a), the following
paragraph:

“(aa) The Minister may from time to time, after consul-
tation with the Governor of the Bank, specify by
notice in writing to the Bank a basic rate of ex-
change between the New Zealand dollar and any
other currency for which, at the time of the notice,
no fixed par value is established with the Inter-
national Monetary Fund; and”.

3. Consents under regulations—The principal Act is
hereby amended by inserting, after section 50, the following
section:

“50A. (1) Where pursuant to any regulations made under
this Act the prior consent of the Minister is required to the
entry into any transaction or the execution of any instrument,
and any such transaction or instrument is entered into or
executed without such consent having been obtained, the
Minister may at any time thereafter, in his discretion, give his
consent to the entry into the transaction or the execution of
the instrument, as the case may require; and thereupon, sub-
ject to the terms of the consent, the transaction or instrument,
and any relationship, rights, or interests created thereby or
arising thereunder, shall, if they or any of them would other-
wise be invalid by reason of the prior consent of the Minister
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not having been given, be as valid and effectual as if the
Minister’s consent had been obtained before the entry into
the transaction or the execution of the instrument.

“(2) Any consent pursuant to subsection (1) of this section

may be given—

“(a) In respect of such transactions, instruments, or persons
or classes of transactions, instruments, or persons as
the Minister may determine, or in respect of any
specified transaction, instrument, or person:

“(b) Wholly or partly and either unconditionally or sub-
ject to such conditions as the Minister thinks fit.”

4. Offences and penalties— (1) Section 25 of the principal
Act (as amended by section 7 (1) of the Decimal Currency
Act 1964) is hereby further amended by omitting from sub-
section (3) the words “and is liable on summary conviction
to a fine not exceeding one thousand dollars”, and substituting
the words “against this Act”.

(2) Part II of the First Schedule to the Summary Proceed-
ings Act 1957 (as amended by section 52 (3) of the principal
Act) is hereby further amended by repealing so much thereof
as relates to the Reserve Bank of New Zealand Act 1964, and
substituting the following words:

“The Reserve Bank of | 25 (3) |Offences relating to con-

New Zealand Act version of currency
1964 51 |Offences against regula-
tions.”

(3) Section 52 of the principal Act is hereby consequentially
amended by repealing subsection (3).

5. Time for laying information for certain offences—The
principal Act is hereby further amended by inserting, after
section 52, the following section:

“52a. Notwithstanding anything in section 14 of the Sum-
mary Proceedings Act 1956, any information for an offence
against section 23 or section 24 of this Act may be laid within
two years from the time when the matter of the information
arose.”

This Act is administered in the Reserve Bank of New Zealand.




