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Board's powers to 
• • mvest Its moneys. 

Board to obtain 
portions of reserves 
for secondary educa­
tion in Canterbury. 

High school to be 
subject to inspeotion. 

• 
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if it shall see fit, out of the said rents, profits, and annual income, 
such part as it shall consider advisable, either as addition to the 
capital fund, which shall then be invested in manner as hereinafter 
mentioned and dealt with as part of such capital fund, or as a reserve 
fund to meet extraordinary expenses, which shall be invested and dealt 
with in such manner as the said Board shall direct. 

20. With respect to any moneys bequeathed or given to the said 
Board for the said high school, or being rents, profits, and annual 
income set apart under the preceding section, the said Board shall have 
power to invest the same in the purchase or upon mortgage of freehold 
lands in New Zealand, or upon the stocks, bonds, bills, or debentures 
of the Government of the Colony of New Zealand, or of a,ny Muni­
cipal Corporation established within such colony, and from time to 
time to vary any such investment. 

21. It shall be lawful for the Oommissioners appointed under 
"The Education Reserves Act, 1877," for the Provincittl District of 
Canterbury, or, if they fail to act, for two Commissioners appointed 
for that purpose by the Governor, to select, out of that portion of the 
reserves for secondary education in the Provincial District of Oanter­
bury not yet selected and set apart for any other high school under any 
other Act hereinbefore passed authorizing such selection and setting­
apart, such reserves as will be equal to one-third of the whole value of 
the said reserves so remaining unselected and not set apart as afore­
said, to be ascertained in manner following: The said Oommissioners 
shall, within six months after the passing of this Act, make a valua­
tion of the whole of the said portion of the said reserves for secondary 
education in the said provincial di£trict, and shall determine which of 
such reserves shall be of a value equal to one-third of the whole value 
thereof, and shall set apart the reserves last aforesaid for the main­
tenance of the Rangiora High School; and, on the Proclamation of 
the Governor that such reserves have been selected and set apart for 
the said Rangiora High School, the said res'erves shall absolutely vest 
in the Rangiora High School Board incorporated by this Act. 

22. The Rangiora High School shall be subject to inspection by 
an Inspector appointed by the Minister of Education. 

., 


