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Securities Act (Powerco Limited and Others)

Exemption Notice 2000

Pursuant to the Securities Act 1978, the Securities Commission
gives the following notice.
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Notice

Title
This notice is the Securities Act (Powerco Limited and
Others) Exemption Notice 2000.

Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.

Expiry
This notice expires on the close of 31 March 2001.

Interpretation
In this notice, unless the context otherwise requires,—

Act means the Securities Act 1978
amalgamated company means Powerco Limited

amalgamation means the amalgamation of Powerco Limited,
CentralPower Limited, Taranaki Energy Limited, and
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Mergeco Limited effected under Part XIII of the Companies
Act 1993

amalgamation proposal means the amalgamation proposal
for the amalgamation sent out under section 221(3) of the
Companies Act 1993

bond prospectus means the prospectus issued by the amalga-
mated company in respect of bonds allotted by it under the
amalgamation

Exchange means the New Zealand Stock Exchange
Regulations means the Securities Regulations 1983

specified company means—
(a) Alliant International New Zealand Limited:
(b) Infratil Investments Limited

specified equity securities means ordinary shares in the capi-
tal of the amalgamated company held by a specified company.

Any term or expression that is defined in the Act or the
Regulations and used, but not defined, in this notice has the
same meaning as in the Act or the Regulations.

Exemption from section 37 of Act

The amalgamated company, each specified company, and
every person acting on behalf of any or all of them are
exempted from section 37 of the Act in respect of an offer by a
specified company of specified equity securities.

The exemption is subject to the condition that the investment
statement relating to the offer of specified equity securities
states that—

(a) the amalgamation proposal and the bond prospectus
contain information about the amalgamated company
and the specified equity securities; and

(b) a copy of the amalgamation proposal and the bond
prospectus is available on request.

Exemption from section 54B(1) of Act

Each specified company and every person acting on behalf of
either or both of them are exempted from section 54B(1) of
the Act to the extent that it requires compliance with regula-
tion 23A(a) to (d), (g), and (h) of the Regulations.



Securities Act (Powerco Limited and

2000/214 Others) Exemption Notice 2000 cl 8

)

(1)

(2)

(1

(2

The exemption is subject to the condition that the investment
statement relating to the offer of specified equity securities
states that the information specified in regulation 23A of the
Regulations may be obtained from the amalgamated
company.

Exemption from regulation 7A(1) of Regulations

The amalgamated company, each specified company, and
every person acting on behalf of any or all of them are
exempted from regulation 7A(1) of the Regulations to the
extent that it requires an investment statement relating to an
offer of specified equity securities to contain information
about each of the specified companies.

The exemption is subject to the condition that all money or
other consideration received by a specified company for the
purchase of specified equity securities is held on trust for the
purchaser until those securities are transferred to or in accor-
dance with the direction of the purchaser.

Exemption from regulation 23 of Regulations

The amalgamated company, each specified company, and
every person acting on behalf of any or all of them are
exempted from regulation 23 of the Regulations in respect of
specified equity securities offered by a specified company.

The exemption is subject to the condition that the Exchange
has approved any statements in the amalgamation proposal,
bond prospectus, investment statement, or other advertise-
ment that refer to quoting or an intention to apply for quota-
tion of specified equity securities on the Exchange or to any
rule of the Exchange.

Dated at Wellington this 17th day of October 2000.

The Common Seal of the Securities Commission was affixed in the
presence of:

[Ls]

F. R. S. Clouston,
Member.
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Explanatory note

This note is not part of the notice, but is intended to indicate its
general effect.

This notice comes into force on the day after the date of its notifica-
tion in the Gazette and expires on 31 March 2001.

The notice exempts certain companies, subject to conditions, from
certain requirements of the Securities Act 1978 and the Securities
Regulations 1983 in respect of the offer by Alliant International
New Zealand Limited or Infratil Investments Limited of previously
allotted shares in Powerco Limited.

Issued under the authority of the Acts and Regulations Publication Act 1989.
Date of notification in Gazerte: 19 October 2000.
This notice is administered in the Securities Commission.
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